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Quarterlv/Yearlv Audited Financial Results

Dear sir/ Mam,

pursuant to Regulation 30(2) & 30(6) of Securities and Exchange Board of lndla (Listing obligations and

Disclosure Requirements) Regulations, 2015. lt is informed that Audited standalone & consolidated

Financial Results for the Quarter and year ended 31't March,2021 alon8 with Statement of Assets and

Liabilities as on 31't march,2021 and cash Flow statement for the Year ended 31" March,2021 has been

considered and duly approved by the Board of Directors of the company in its Board Meetln8 held on

Thursday i.e.27rh May 2o2l

With respect to Above, please find enclosed the following documents and information

t. Audited Standalone & Consolidated financial Results for the Quarter and Year ended March, 31'1

,202L
ll. statementof Assetsand Liabilities as at March 31't,2021, pursuantto Regulation 33(3)(f) Of SEBI

(LODR) Regulations,2015

11. Cash Flow statement for the year ended 31't March,2021, pursuant to Regulation 33(3)(g) of SEBI

(LODR) Regulations,2015

lV,ThelndependentAuditor,sReportwithunmodifiedopinion(s)issuedbyM/sMittalGoel&
Associates, in respect of Audited standalone & consolidated Financial Results for the Quarter and

Year ended March 31st ,2021



pursuant to ReSulation 33(3xd) of sEBl (LoDR) Regulations,2015, Declaration by the ManaSing

Director of the Com pany to the effect that Auditors have su bm itted their Re port with unmodified

opinion
A proposal for expansion into Plywood sector at Manak Tabra location was approved for an

estimated cost of Rs. 60 crores and Managing Director of the company was authorised to do all

acts, deeds, matters and things as necessary for the purpose of givinS effect to the proposal.

The Board Meeting commenced at 11:00 A.M. and concluded at 3:15 P M

You are requested to take above information on record

Thanking You,

For Stylam lndustries Limited

Co ry and Comp liance Officer

vt.

Sector-7C
14
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STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2021-Standalone
(Rs n Lakh)

Year EndedOuarter ended

31-Mar-2031-Mar213'1'lvlar2031'Dec-2031'Ma121
AuditedAudited

S

No
Particulars

1 ationslncome from o
47 ,584.58 46 214.8410,507.04'12 405 0816 650 44a Revenue from o erations

97 .43478 9348 628.82432.37b Olher income
48,063.51 46,312 2810,555 6612.413 9A17,082 81Total income from tions

2 NSESE
24,169.4925]20 335 359.11126 2319,799.24a Cost of materials consumed

27 .2660035016.62Purchases of stock-in-trade
(493.30) 714.27ooJ35.39(944 52)(c) Changes in inventories of finished goods, work-in-

ress and stock-in-trade
Excise Du

3,825.48 3 754 311,025 331,056.741 268 92o e benefits ex ensee Em
1,090 38601 85256.30137 A1128.91Finance Costs

2,314.94 2 098.49603.13678.92551.06nseDe reciation and amortisation ex
9,591 .14I 569 433 426.34 2 530 23

N SCSh Other ex
41 444.4240,966.039,509 0610 672.9114 246.57Total

7 ,097 49 4,871 851 046 601 ,7 40.992,836.253 Proflt / (Loss) from operations before exceptional items
1 ,521 2514 ional itemsExce
3,350 60474 65 7 097.491 ,7 40.992,836.255 activities before taxProflt / Loss f[om ordina

6 Tax
1,460 691 696 64301 60 389 66667 30-Current Tax

0.9'1185 91175.05-Deferred Tax
5,530.42 1,890.82(919 50)1 253.482,344.007 Net Profit / (Loss) after Tax from continuing operations

8 Extraordin items net of Ta
5 530.42 1 890 82919.501 ,253.482 344.00I riodNet Profit / Loss for the

22.8238.0410 share of Profiv oint venturesLoss of associates and
10.89 7.662.581095.3511 Other Com rehensive lncome net of Tax

5,541 .32 1 875 66(954 96)1 254.572,349 3612 Total Comprehensive lncome for the period (net of Tax)

847 .44 841 40847 .40847 .40847 .4013 Paid-up equity share capital (Face Value of Rs.s/- each)

Earni sha re
1 1 .'16543 JZ OJ74013 84Basic
11 407 .44 (5.33)1 3.84Diluted

14

For m lndustries Lim ted

date but before the date on which the financial

er share has been accordingly been adjusled for all the
Share split was implemented on 16-04-2021,
statement are approved by the Board. The ca

which occurred after the Balance Sheet
lculation for basic and diluted earning p

Mana tn
Place: Chand h

periods presented to reflect the share split

JagdishDale. 27Ih May 2021 upta
Director
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Statement ol Assets and Liabilities'Standalone

Rs n Lakh

As at
31 Mar 2031-Mar 21Particulars

T1863
19 495 2918 781 95

20 613.9318 781.95

167 7A

149 85
126 a1

283 00

149 85
139 70

443.56

21 057.4919 354.50

8 738 75
600 22

0 91

2 441 63

6.673 05

9,864 27
508 40

1 005 34

243
2 811 94

18 71.8821 383.24

39 529 3740 737-74

19
847 4A

579 4325
847 4A

124 74
20 6.8325 968.14

3 565 37
2AA 92

1 343 34
657 84

2149 42
235 06

1 2',t7 43
654 23

5 767.442s6.14

s 853 49
3.527 63

23 60
2 593.93

910 87
79 46

346 08

2r1099
4 913 41

235 91

1 660 43
T 196 17

73 25
323 29

13 335.0610 513 45
39 s29.3740 737 _74

ASSETS
Non-current assets
Property Plant & EqurPment

cap ta work n progress

FinancialAssets
Trade recelvables
Cash and cash eqLlrvalenls
Othe. Sank Balance
Other Financial Assets
Other current assets
Total Current Assets

EQUITY AND LIABILITIES
Equity
Equlty Share Cap tal
Other Equ ty

Liabilities
Non'current Liabilities
F nancial Liabltes
Borrowings
Provisions
Deferred Tax L abilties
Other Non-current Liabi lties

Current Liabilities
Borrowlngs
Trade Payables due to other than N4SME

Trade Payab es due to f.4SN4E

Other Financial Liabrlit es
Other Current Liabrlities
Provrsions
Current Tax Lrabilties

TotalE and Liabilities

lnvestment Property

TOTAL ASSETS

FinancialAssets
lnvestments
Loan and Advances
Olher Bank Ba ances
Other Non Current Assets

Current Assets
nventorles

'"''::ffi""'
D rcc1orMaP ace Chand arh

Oale 27lh May 2421

7 184 86

Total Non-Current Assets



STYLAM INDUSTRIES LIMITED

Statement of Cash Flow for the period ended March 31, 2021- Standalone
Rs. in Lakhs

Year ended March 31,

202031 ZL

Year ended March

Cash Flow from operating activities:

Profit/(loss) before extraordinary & exceptional items and tax

Adjustments for;

' Unrealized foreign exchange loss/(gain) (net)

- Finance costs

- Depreciation and amortisation expense

- Interest lncome

- Loss/ (Gain)on sale of Fixed Assets (net)

operating Profit before working capital changes

Movements in working caPitall

Adjusted for:

Trade & Othe. Receivables

lnventories

Trade & Other Pavables

Net cash generated from operations

Payrnent of direct taxes (net)

Net cash lrom operating activities (A)

Cash Flow from investing activities:

Payment for Tangible Assets

(including capital work in progress and capital advances)

Proceeds from sale of PP€

Proceeds from saie of lnvestment Property

Payment for investments in subsidiary and joint venture

Marurity/ {l,lvestment) rn tixed deposits

Proceeds/(lnvestment) from/ in other assets

Proceeds/(lnvestment) f rom/ in other activities

lnterest received

Net cash from/ {used in) investing activities (B)

Cash Flow from financing activities:

Proceeds of long-term borrowings

Repayment of long term borrowings

Proceeds/ (Repavment) f rom short-term borrowinBs

Borrowing costs paid

- lnterest paid

Net cash Irom/ (used in)financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the period

cash and cash equivalents at the closing ol the period

7 ,097 .49

49.82

349.73
2,314.94

(2 3.80)
7 .46

9,7aO.72

{1,369.s7)
(s 11.80)

L 71,4.13

9,673.48
1 719.43
1 894.O4

(666.12 )

7 5.31

(3 s.70)

13.30

3,317.O0

{s8. s 2)

998.22
(22.3e)

19.05
22.88

4,A71.86

(109.0s)

929.52
2,O98.49

\22.88)
3.35

7,777.28

(71e.ss)
(s0.24)

1 3 2 3.90

8,324.95
1 734.59
6 s90.37

12,444.87 )

22.Or

30.53
23.80

550.17

12,349.45)
13,142.50)

349.t 3

6 44L.68

611.54

7,573.73

1 904.68

(s,7s3. ss )
(1,359.20)

929.52

8 o42.28

452.77

758.77

6L7.54

c

For STYLAM lN DUSTRI

U,,
Jagdish Gu pta

Managing Director

902.19

B
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STATEMENT OF AUDITED RESULTS FOR THE QUARTER ANO YEAR ENDED 31ST MARCH 2021 -consolidated

(Rs in Lakh)

Year EndedQuarter ended

31-M ar-2031-Mar2131-Mar-2031-Mat-21
Aud tedAud ted

S
N o

Particu ars

1 lncome from o tions
46,214 841A.507 04 47 584 5812 4a5 A816 650 44erationsRevenue from oa

97 43478 9348 62882b Other income
46 312.2848 063 5210,555 6612 413 9017 082 81rationsTotal income from o

2 CNSCSE
24169 495 359.11 25 120 336 231 12a Cost of materlals consumed

22 3527 26350 6.0016.62b Purchases of stock-in-trade
714.27493 30663944 52C C han es ln inventorles

d Excise Du
3.825.48 37 54 311 025 331,A56.741 268 91nseee benefitse Em

601 85 1090 38256 30137 A1128 91Finance Costs
2098 49603 13 2 314 95678 92551 06enseDe reciation and amortisation
9591 149,574 892 536 96 2 256 543,422 44Other ex NSCSh

41440 4140971.489 513.0414,242.65 10 679 64NSESTotai e
4.871 861 042 62 7,092 031,734.262,844143 Profit / (Loss) from operattons before exceptiona litems
1 ,521 2514 onal itemsExce
3 350 617 ,A92 03478 632 840.14 1 734 265 activ ties before taxProfit / Loss from ordi

6 Tax
460 691 696 64389 66301 61-Current Tax

0 91129 58185.91175 06-Deferred Tax
5 524 97 1 890 84(923 48)1 246 742 347 91l',let Piofit / (Loss) after Tax from continuing operations7

8 Extraordina tems net of Tax
1 890 845 524.971 ,246 7 4 923 482,347 919 odNet Proflt / Loss for the

28238 0410 oint venturesof associates andshare of ProfiU Loss
766258 10 8910911 Other Com hensive lncome net of Tax

1.875 685,522 33(9s8 94)2 329 28 1 255 2812 Total Comprehensive lncome for the period (net of Tax)

847 40847 AA847 4A 847 40847 .40Paid-up equity share capital (Face Value of Rs 5/- each)

er shareEarnin S
32.59 111573613 85Bas c

11 4A(5 36)74413 85

14

Di uted

S,.,eet date but betore the date on which the financial statement

are has been accordingly been adiusted for all the periods
Share split was implemented on 16-04-2021

are approved by the Board. The calculation
, which occurred after the Balance
for basic and diluted earning per sh

Place Chand arh Man n Director

presented to reflect the share split

Dale 27lh May 2421 Jagdish Gupta

For st}$lrdustries Lrmrted

31-Dec 20

Z*M



Rs n Lakh

As at
31-Mar-2031-Ma(21Particulars

118 63
19 495 2918.781 96

20 613.93781.961

163 80

T49 78
126 0T

273 64

136 24
139 71

439.59s49 58

21 053.5219 331.54

8,738 75
600 22

11 32
0 91

6 673 05

2 44t 63

9.864 27
508 40

1 005 34

2 8't7 93

7 T84 86

18 71.8821 383.24

39 525.3940 714.78

847 4A

19.575 45
841 40

25.A9118
20 2.85945.18

3.565 37
200 92

1 343 34
657 84

2149 42
235 A1

I 211 43
654 23

767.486.1s4

3,527 63
23 60

2 593 93
910 87

19 46
346 08

5 853 4S

4 913 4a

1 660 43
1 196 17

13 25
323 29

2111 0A

13 335.0610 513.45
39 5.3940 714.78

ASSETS
Non-current assets
Property, Plant & Equ pmenl
Capital work in progress

Total Non-Current Assets

FinancialAssets
Trade receivables
Cash and cash equivalents
Other Bank Ealance
Other Financial Assets
Other current assels
Total Current Assets

EQUITY AND LIABILITIES
Equity
Equ ty Share Cap tal

Other Equ ty

Liabilities
Non-current Liabilities
Financial Liabiltties
Borrowings
Prov s ons
Deferred Tax Liab lit es
Other Non'current liabrlities

'frade Payables due to other than MSME
Trade Payables due to MSN4E

Other Financial Liabilities
Other Current Lrabillties
Provisions
Current Tax Lrab lit es

lnvestment P roperty

TOTAL ASSETS

Total and Liabilities

FinancialAssets
lnvestments
Loan and Advances
Other Bank Balances
Other Non-Current Assets

Current Assets
lnventor es

Current Liabilities
Borrow ngs

"''']:;:$::*
lvlan DrrectorPlace Chandi rh

Date 27th lt/lay 2027

Statement of Assets and Liabilities'Consolidated

h,r;rl-



3 2021
Year ended March Year ended March 31,

20

c

Cash Flow lrom operating activities:

Profit/(loss) befo.e extraordinary & exceptional items and tax

Adjustments forl
- Unrealized foreign exchange loss/(Bain) (net)

- Finance costs

- Depreciation and amortisation expense

lnterest lncome

' Loss/ (Gain) on sale of Fixed Assets (net)

Operating Profit before workint capital chantes

Movements in working caPital:

Adjusted fori
Trade & Other Receivables

lnventories

Trade & Other Payables

Net cash generated lrom operations

Payment of drrect taxes (net)

Net cash from operating activities (A)

Cash Flow from investing activities:

Payment for Tangible Assets

{including capital work in proBress and capital advances)

Proceeds from sale of PPE

Proceeds from sale of lnvestment PropeTty

Payment for investments in subsidiary and ioint venture

Maturity/ (lnvestment) in fixed deposits

Proceeds/(lnvestment) from/ in other assets

Proceeds/(lnvestment) f rom/ in other activities

lnterest recelved

Net cash from/ (used in) investing activities (B)

Cash Flow from financing activities:

Proceeds of long-term borrowings

Repayment of long term borrowings

Proceeds/ {Repayment) f rorn short-terrn borrowings

Borrowing cost5 paid

- lnterest paid

Net cash frorn/ (used in) financing activities (c)

Net increase/(decrease)in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the period

cash and cash equivaients at the closing of the period

Rs. in Lakhs

7 ,092.03

49.82

349.73

2,3t4.95
(23.81)

7 .46

9,775.26

(1,369.s 7 )

(s 11.80)

4,867.89

(109.0s)

929.52

2,098.49
(2 2.88 )

3.35

7,767.37

(719.99)

{.50.24)
1 3 23.90

8,320.98
1 134.59

5 s86.39

\2,440.91)

13.30

3,317.O0

is8.4s)
998.22

122.3e)
19.05

22.88

7 908.6s

(5,7 s3. s5 )

(1,3 s9.20)

929.s2
8 .28

452.77

754.71

611.54

114.73

9,608.02
1 119.43
7 888.59

(660.66)

7 5.37

(3s.63 )

21..93

30.53

2 3.81

544.77

\2,349.45)
13,7 42.50)

6 447.68

902.20

611.54

7,513.7 4

For STYLAM lNDUSrRlX4lrED

]AGDISH GUPTA

MANAGING DIRECTOR

SWLAM INDUSTRIES LIMITED

Statement ol Cash Flow for the period ended March 31, 2021'consolidated

B
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Notes to Standalone and Consolidated Financial Results

1. The above results have been reviewed by the Audit Committee and approved by the Board of

Directors of the company at their respective Meetings held on March 27,2021. Audit of these

Financial Results for the quarter and year ended March 31, 2021 has been carried out by Statutory

Auditors, as required under Regulation 33 of SEBI (LODR) Regulation, 2015

The figures of the previous periods have been regrouped, reclassified and re-casted wherever

necessa ry

3. The segment reporting is not applicable to Company as per lnd AS 108

4. The consolidated financial results include the financial results of our wholly subsidiary company

i.e. Stylam Asia Pacific Pte. Ltd. However, the financial performance of the company both on

standalone and consolidated basis is the same as business operations

5 The company has not discontinued any of its operations durinS the period under review/audit

6. Moratorium offered by the bank in the wake of disruptions on account of cxovlD-1.9 was not

availed by the ComPanY

7. The Sub-division of equity shares was made by the company by passing ordinary resolution in

EG M which was held o n 15th ma rch,2021 a nd the a llotment for the sa me was m ade on 16.04.2021.

Consequently, the paid up share capital of the companY of Rs. 8,47,40,300 comprising of

84,74,030 shares of Rs. 10 /- each now split into 1,69,48,060 shares of Rs. 5/- each, There was no

change in the Authorised and paid up share capital value of the company

8. ln order to combat the prejudlcial impact of covlD-19, our focus now mainly revolves around

boosting sales and simultaneously taking measures to control the cost of the business, the result

of which will be apparent in the near future

9. Uncertalnty relating to the global health pandemic on COVID-19: In assessing the recoverability

of receivables including unbilled receivables, contract assets and contract costs, goodwill,

intangible assets, and certain investments, the Company has considered internal and external

information up to the date of approval of these interim condensed consolidated financial

statements including credit reports and economic forecasts. The Company has performed

sensitivity analysis on the assumptions used herein. Based on the current indicators of future

economic conditions, the company expects to recover the carryinS amount of these assets

Stylam !ndustries Limited
Regd, Qffi(e: sCO 14, Sector 7 C, Madhya Marg, Chandigarh (lNDlA)-l60019 lt +91-172 - 5021555/5021666 t: +91-1 72-5021495

Works l: Plot No. 192 193, Industrial Area Phase -l Panchkula (Haryana) INDIA - 134109It +91-172-2563907 /2565387

lllorks ll: Village Manak Tabra towards Raipur Rani, Mattewala Chowk. Distt. Panchkula (Haryana)

!ll: www.stylam.com (ll'l: 12021 1CH 1991P1C011732 (Govt of lndia recognised Star Export House)
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LO. The Company basis its assessment believes that the probability of the occurrence of forecasted

transactions is not impacted by coVlD-19. The company has also considered the effect of

changes, if any, in both counterparty credit risk and own credit risk while assessing hedge

effectiveness and measuring hedge ineffectiveness and continues to believe that there is no

impact on effectiveness of its hedges.

11. The impact of COVID-19 remains uncertain and may be different from what we have estlmated as

of the date of approval of these interim condensed consolidated financial statements and the

Company will continue to closely monitor any materialchanges to future economic conditions.

Though, given the uncertainty of COVID- 19, the fina ncia I impact on the company's Assets in future

may differ from that estimated as at the date of approval of these financial results. The

management will be closely monitoring the situation as it evolves.

Place: Cha ndiga rh

Date: 27th May,2021,

On beha lf of Board

sty lam lndustries Limited

Manag ctor

Din: 00115113

Sectoi-7C
lvtadhya



CHARTERED ACCOUNTANTS

MITTAL GOEL & ASSOCIATES
Offi€e: S.C.O, 40-41, Sector 17A, Level III, Chandigarh 160 017

ofticet #343, Atulya Apt, Sector 188, Dwarka, New Delhi 110 078

Office: # 42 A, Kaveri, Sector 17, Vashi, New 14umbai - 400705
ph. : +91 172 4657889, 4667889, +91 11 43038002, +9122 67930026

Email : consult@mgacaindia.com, admin@mgacaindia.com

website: www.mgacaindia.com

lndependent Auditor,s Review Report on the Quarterly and Year to dated Audited standalone Financial

Results of the Company. Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

To

The Board of Directors of

Stylam lndustries Limited

Chandigarh

Opinion

We have audited the accompanyinB statement of quarterly and year to date standalone financial results

of stylam lndustries Limited (the "company") for the quarter ended March 31 ,2021' and for the year

ended March 31,2021 ("Statement"), attached herewith, beinS submitted by the company pursuant to

the requirement of Regulation 33 ofthe sEBl Listing obligations and Disclosure Requirements Regulations,

2015, as amended {the "Listing Regulations").

ln our opinion and to the best of our information and accordlnE to the explanations Siven to us, the

Statement:

.

ispresentedinaccordanceWiththerequirementsofRegulation33ofthelistingRegUlations
in this regard; and

gives a true and fair view in conformity with the recognition and measurement principles laid

down in -the applicable accounting standards and other accountin8 principles generally

accepted in lndia of the net profit and other comprehensive income and other financial

information of the Company for the quarter ended March 31,2021 and or the year ended

March 31,2021

Basis-for Opinion

WeconductedourauditinaccordanceWiththestandardsonAuditing(SAs)specifiedundersection
143(10) of the Companies Act, 2013, as amended (,,the Act,,). our responsibitities under those Standards

are further described in the ,,Auditor,5 Responsibilities for the Audit of the Standalone Financlal ResUlts,,

section of our report We are independent of the CompanY in accordance with the code of Ethics issued

bythelnstituteofcharteredAccountantsoflndiatosetherWiththeethicalrequirementsthatarerelevant
tooUrauditofthefinancialstatementsundertheprovisionsoftheActandtheRulesthereunder,andwe
have filled our other ethical responsibilitles in accordance with these requirements and the code of Ethics'

q"'



We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our

oprnlon

Emphasis of Matter

The uncertainties and the impact of Covid-19 pandemic on the Company's operations and results are

assessed by the Management. Due to Covid -19 Pandemic situation verification of inventory at plant was

carried out by the Management of the company and it was impracticable for us to be at plant when

physicalverification was carried out. Consequently, we have performed alternative audit procedures to

obtain comfort over the existence and condition of inventory at the year-end as per the guidance provided

by SA 501 "Audit Evidence- specific considerations for selected items" and have obtained sufficient Audit

evidence

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board

of Directors of the Company are responsible for the preparation and presentation of the Statement that

gives a true and fair view of the net profit and other comprehensive income of the Company and other

financial information in accordance with the applicable accounting standards prescribed under Section

133 of the Act read with relevant rules issued thereunder and other accounting principles generally

accepted in lndia and in compliance with Regulation 33 of the listing Regulations. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Company and for preventing and detecting frauds and other

irregularities; selection and applicatlon of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and the design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the Statement

that give a true and fair view and are free from material misstatement, whether due to fraud or error'

ln preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company

or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with SAs willalways detect a material misstatement when it exists. Misstatements can arise

Our opinion is not modified in respect of the matter'

ol/--



from fraud or error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of this Standalone Financial

Results.

ldentify and assess .the risks of material misstatement of the Statement, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or the override ol

internal control.

obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. under section 1a3{3Xi) of the Act, we are

also responsible for expressing our opinion on whether the company has adequate internal

financialcontrols with reference to financialstatements in place and the operating effectiveness

of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast signiflcant doubt on the Company's ability to

cOntinue aS a going conCern, lf we conclude that a material uncertainty exists, we are required to

draw attention in our auditor's report to the related disclosures in the financial results or, if such

disclosures are inadequate, to .modify our opinion. our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the statement represents the underlyinS transactions and events in a

manner that achieves fair presentation.

As part of an audit .in accordance with SAs, we exercise professiona I judgme nt and maintain professional

skepticism throughout the audit. We also:
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We communicate with those charged with governance regarding, among other matters, the planned

scope and timing ofthe a udit and significant a udit findings, including any siSnificant deficiencies in interna I

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethicalrequirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Our opinion on the Statement is not modlfied in respect of the above matters
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CHARTERED ACCOUNTANTS

lndependent Auditor's Review Report on the QuarterlY and Year to dated Audited Consolidated

FinancialResultsoftnecompany.PursuanttotheRegulation33ofthesEBl(Listingobligationsand
Disclosure Requirements) Regulations' 2015' as amended

ff"1i",1" ."0,,"0 ,he accompanving statement or quarterlv and Year:: d"::"1:"]li:::i::1tl:' ""nt
of Stylam lndustries Limited (the;'o'd'n' Company") and its Subsidiary (the Holding Company and its

Subsidiarytogetherreferredtoas"theGroup")forthequarterendedMarch3I'20?Landfortheyear
endedMarch31,2021(,,statement',),attachedherewith,beingsubmittedbytheHoldingcompany
pursuanttotherequirementofRegulatlon33ofthesEBlLiStinsobligationsandDisclosureRequirements

n"gut.tionr, 2015, as amended {the "Listing Regulations")'

ln our opinion and to the best of our information and according to the explanations given to us and based

on the consideration of the reports of the other Auditors on separate Audited Financial statements of the

Subsidiaryandmanagementcertifiedfinancialstatementsofoneofthesubsldiaries'theStatement:

l. lncludes the Financial Results of the following entity;

ll

Subsidiarv

Stylam Asia Pacific Pte Ltd', SingaPore

is presented in accordance with the requirements of Regulation 33 of the listing Regulations

in this regard; and

l gives a true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in lndia' of the consolidated net profit and other

comprehensive income anO otner tinancial information of the G roup Com pany for the quarter

""0"i 
tr..n 31,2021 and or the year ended March 31'2021

ff::::::l'JT,r audit in accordance with the,standard: :l Y::t ::fi:::::::lr::::l 
-" ""

1"43(10) of the Companies Ott' 
'Ot'' 

t' 
''"nded 

("the Act") Our responsibilities under those Standards

are further describ.o in .|u ',euoitor,s Responsibilities fo r the Aud it of the consolidated Flnancia I Results"

section of our report We "" 
ind"p"nOtnt of the Group in.a;cordance with the Code of Ethics issued by

the lnstitute of chartered o.."r",1",, "r,"dia 
toBether with the ethical requirements that are relevant
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