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Ref . No. SlLt CHO 12022-23 I 2007 2022

Dated: 20th JulY,2022

BSE Limited (BSE)

Corporate Relation DePartment,

Phiroze Jeejeebhoy Tower, 25rh Floor

Dalal Street,

Mumbai-400001

The Manager,
Listing Department,
National Stock Exchange of lndia Ltd (NSE)

Exchange Plaza, C-1 , Block G, Bandra Kurla

Complex, Bandra,Mumbai-400051

BSE ScriP: 526951 Trading Symbol: STYLAMIND

Dear Sir/ Madam,

Dear Sir/ Mam,

l.lntermsofRegulation30&33oftheSEB|(ListingobligationsandDisclosureRequirements)
Regulations, 2015 ("sEBl Listing Regulations',), we wish to inform that the Board of Directors of the

compa ny, at its meeting held today i'e. on Wednesday, l u ly 20,2022, inter alia, considered and a pproved

the unaudited standalone and consolidated Financial Results of the Company for the quarter ended June

30,2022.

The above said unaudited financial Results along with the Limited Review Report of the Statutory

Auditors thereon are enclosed herewith in terms of Regulation 33 of the SEBl Listing Regulations'

2. Further the board of directors took note of the fact that the company has reached 80 % capacity

utilization in the laminates business and that the company has now started modular expansion at the

existing facilities that will further increase the capacity by 40 % and the expansion shall entail a total

investment of Rs 40 Crores.

The Board meeting commenced at 10:30 a m and concluded at 12:05 p m

Stylam lndustries Limited
Regd. Office: SCO l4, Sector TC, Madhya Marg, Chandigarh (lNDlA)-160019,T1+91-172-5021555/5021666, tt +91-17 2-5021495
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Sub: Outcome of Board Meeting of the Companv held on Julv 20, 2022



You are requested to take above information on record

Thanking You,

For m lndustries Limited

str

.Jagdish Gupta

Managing Director
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Chandigarh Office:
sCO 40{1, Level lll, Sector 17A,

Chandigarh 160 017

T : +97 -77 2 -4657 889, 4661 889
E : admin@mgacaindia.com

lndependent Auditor's Limited Review Report on the Quarterly Unaudited Consolidated Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors of
StYlam lndustries Limited

1.. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Stylam lndustries Limited (the "Holding Company") and its subsidiaries (the Holding Company and its

subsidiaries together referred to as "the Group") for the quarter ended June 30, 2022 (the "Statement")

attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (tisting Obligation and Disclosure Requirements) Regulation 20 | 5, as amended

(the "Listing Regulations").

2. The Holding Company's Management is responsible for the preparation of the Statement in

accordance with the recognition and measurement principles laid down in lndian Accounting

Standard 34, (lnd AS 34) "lnterim Financial Reportinge prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in lndia and in compliance with Regulation 33 of the [isting
Regulations. The Statement has been approved by the Holding Company's Board of Directors . Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity'' issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with

Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated

March 29, 2019 issued by the Securities and Exchange Board of lndia under Regulation 33(8) of the

Listing Regulations, to the extent applicable.
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4. The Statement includes the results of the following entities:

Subsidiarv
- Styhm Asia Pscific Pte Ltd., Singrpore (in the process ofStrike off)
- Styhm Prnels Limited

Associate comDanv

- Alca Vst_vle Sdn Bhd, Malaysia

ll.

is presented in accordance with the requirements ofRegulation 33 ofthe listing Regulalions
in this regardl and

gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in Indi4 ofthe consolidated net profit and other
comprehensive income and other financial information of the Group Company for the
quarter ended June 30, 2022

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based

on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid lndian

Accounting Standards ('hd AS') specified under Section 133 of the Companies Act, 2013, as amended,

readwith relevant rules issued thereunder and other accounting principles generally accepted in lndia,

has not disclosed the information required to be disclosed in terms of the l-isting Regulations, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes the unaudated interim financial results and other financial
information, in respect of 2 subsidiaries, and 1 Associate whose unaudited interim financial results for
the quarter ended June 30, 2022, as considered in the Statement which have been reviewed by their
respective independent auditors. The independent review's reports on interim financial results of
these entities have been furnished to us by the Management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures in respect of these subsidiaries, based solely on the
report of such auditors and procedures performed by us as stated in paragraph 3 above. Our

conclusion on the Statement in respect of matters stated in para 6 above is not modified with respect

to our reliance on the work done and the reports of the other auditors and the financial results

certified by the Management

For MITTAL GOEL & ASSOCIATES

Chartered Accountants

Firm's Regd. No. 017577N

CA SAND P KUMAR C,OEL

PARTNER
MEMBERSHIh NO:09{/212
u,i;, 'i$q { 5(si n", t" s o r- aa9 6
Chandigarfi : 20.07 .2022



STATEMENT OF UNAUoITEO RESULTS FOR THE QUARTER ENDED 30TH JUNE 2022-Consolidated

(Rs. in Lakh)

Quarter ended Yearly Ended

30-Jun-22 31-Mar22 30-Jun-21 3'l-Mar22
5
No

Particula rs

Un-Audited Audited Un-Audited Audited
1 lncome from operations

(a) Revenue from operations 23.499.35 17,968.52 13,083.59 65.934 68
(b) Other income 25.08 702.53 35.06 800 07
Total income from operations 23.524.43 18,671.04 1 3,1 1 8.65 66,734.74

2 Expenses
(a) Cost of materials consumed 't4,455.26 1 1 .013.46 7.648 93 38,979.31
(b) Purchases of stock-in{rade 0.1 3 3.98 15.83 103.89
(c) Changes in inventories (1,084.63) (301.50) (751.86) (1,531.96)
(d) Employee benefits expense 1,539.41 1 .413.28 1 .1 75.83 5.478.12

219.7 5 213 02 177 .09 783.04(e) Finance Costs
(f) Deprecration and amortisation expense 564 12 568.74 2,325 55
(q) Other expenses 5.056.27 3,849.86 2,372.46 12.539.64
Total expenses 20,763.58 16,7 56.21 11.207.0'l 58,677.58

3 Proflt / (Loss) from operations before exceptional items 2,760.85

4 Exceptional items
2 760 85 1,914.83 1.911.645 Profit / (Loss) from ordinary activities before tax 8,057.16

6 Tax
-Current Tax 759.44 349.16 507 .32 1.990.99
Tax for Earlier Years 90.31 90.31

(93.44) (182.65) 15.71 (134 86)-Deferred Tax
7 Net Profit / (Loss) after Tax from continuing operations 2,094.85 1,658.01 1,388.61 6,',t 10.72

I Extraordinary items (net of Tax)

I Net Profit / (Loss) for the period 2,094.85 1.658.01 1,388.61 6.'l't0.72
10 share of Profiv(Loss) of associates and.ioint ventures 3.07 (11.66) (22 10)
11 Other Comprehensive lncome (net of Tax) (15.13) 2.86 (0 90)
12 Total Comprehensive lncome for the period (net of Tax) 2.098.57 1,645.95 1,379.81 6,087 .72

Paid-up equity share capital (Face Value of Rs.5^ each) 847 .40 847 .40

Earnings per share

Basic 12.38 9.78 8.19 36.06

14

9.71 8.14 35.92

For Stylam lndustries

$"
d

Date: 20th July 2022
Place: Chandiqarh

Jagdish Gupta
anaqinq Director

M.dhr. Ma{
e(a

rh'

'1,914.83 1,911.64 8,057.1 6

13 847 .40 847 .40

Diluted 12.38
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Notes to Standalone an(l Consolidatcd Financial Results

l. The audited financial results have been prepared in accordance with the recognition and measurement
principie provided in Indian Accounting Standards (tnd AS 34). the provisions of the conrpanies Act.
2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of India (SEBI)
(listing obligations and Disclosure requiremenls) Regulations 2015. as amended.

2. The above results have been reviewed by the Audit Cornnrittee and approved by the Board ofDirectors
ofthe Company at their respective Meetings held on July 20.2022.

3. The Statutory Auditors have expressed and unmodified. audit opinion on these results.

4. The figures ofthe previous periods have been regrouped. reclassified and re-casted wherevcr necessaty

5. Ihe segment reporting is not required in accordance with Ind AS 108

6. The consolidated financial results include the financial results ofour wholly suusidiary company i.e.

Stylam Asia Pacific Pte. Ltd. Stylam Panels Limited and its associate Alca Vstyle Sdn.Bhd,Malaysia.

7. The company had applied for striking off its wholly owned subsidiary Stylam Asia Pacific Pte. Ltd, and

had wrinen offentire investment in this company.

8. The company has not discontinued any other operations during the period under review/audit.

9. Since the raw malerial prices are getting cool, there is improvements in the operating results.

10. Our focus mainly revolves around boosting sales and simultaneously taking measure to. control the cost

ofthe business, the result of which will apparent in the near future.

I I . Management is now focusing on domestic sales to increase the top line as w€ll as bottom line.

12. Our expons sales are boost with good volumes signaling a gradual revival ofeconomic activities

Place: Chandigarh

Date: 2o'h July.2022
On behalfof Board

Stylam lndustries Limited

h
Jagdjsh Gupta

Managing Director
Din:00115113
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lndependent Auditor's Limited Review Report on the Quarterly Unaudited Standalone Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (tisting Obligations and Disclosure

Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors of
StYlam I ndustries Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Stylam
lndustries Limited (the "Company") for the quarter ended June i0, 2022 (the "Statement") attached

hercwith, being submitted by the Company pursuant to the requircmenls of Regulation 33 of thc
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended (the
"Listing Regulations").

2. 'l'he Company's Management is responsible for the prepamtion ofthe Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34. (lnd AS
3.1) "lnterim Financial Reporting" prescribed under Section lii ofthe Companies Act.20ll as

amended. read with relevant rules issued thereunder and other accounting principles generall)

accepted in India and in compliance with Regulation 33 ofthe Listing Regulations. The Statemenl

has been approved by the Company's Board of Directors. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review ofthe Stalement in accordance with the Standard on Review Engagements

(SRE) 2410. "Review of Interim Financial Information Performed by the Independent Auditor of
the Entity" issued by the Institute of Chartered Accountarts oflndia. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A r€view of interim financial information consists of making inquiries.
primarily of persons responsible for financial and accounting maners, and applying analytical and

olher review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not cnable us to obtain assurance that

we would become aware ofall significant matlers that might be identified in an audit. Accordingly.
we do not express an audit opinion.

4. Based on our review conducted as above. nothing has come to our attention that causes us to believe

Ihal the accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standards ('lnd AS') specified under Sectiott

lil ofthe Companies Act,20l3 as amended. read with relevant rules issued thereunder and other

accounting principles generally accepted in tndia" has not disclosed the information required to be

V
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e-.
disclosed in terms ofthe Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For MITTAL GOEL & ASSOCIATES
Chartered Accountants

Firm's Regd. 0l

CA SANDEEP
PARTNER

MEMBERSHIPNO:
UDIN: Q-1o<lQ{ \QAn h-rs-ALIS\o
Chandisafi: 20.07.2022



STATEMENT OF UNAUDITEO RESULTS FOR THE QUARTER ENDEO 30TH JUNE 2022-Standalone

(Rs in Lakh)

Ouarter ended Yearly Ended

30-J un-22 31-Mar22 30-Jun-21 31-Mar?zPartrculars

Un-Audited Audited Un-Audited Audited
lncome from rations

rationsa Revenue from 23 499.35 17 968 s2 13 083 59 65 934.68
b Other income 23 88 699.60 35.06 797 .14

Total income from rations 523 23 18 668.1 1 1 18.65 66,731.81
2 Ex nses

a Cost of materials consumed 14 455 26 11 013.46 648.93 38,979.31
b Purchases of stock-in{rade 0.1 3 3.98 103 89
c C han es in inventories 1 084 63 301 50 751 86 1.531.96
d Excise D

Em benefits ex ense 1 539.41 1,413.28 1 175.83 5,478.12
Finance Costs 219.75 213.02 177 .09 783.04

reciation and amortisation nse 577 .39 5U.12 568 74
5,056.27 3 859.15 2 372.46 12 545.95NSCSh Other

Total ex ENSES 20.763.s8 '16 765.50 11 ,207 .01 58 683.89
2.759 65 1.902.61 1.911.64Profit / (Loss) from operations before exceptional items

2 759.65 1 902 61 1,91 1.64 8.047 .92activities before taxProfit / Loss from ordina
Tax

349.16 1 990.99-Current Tax
90.31'Tax for earlier ears

182.65 15.71-Deferred Tax
2.093.65 1 AAq 70 1,388.61 6,10i.487 Net Profit / (Loss) after Tax from continuing operations

8 Extraordana items net of Tax
2.093.65 1 u5.79 1,388.61 6,101.48

share of Profiu oint venturesLoss of associates and
15 13 286Other Com rehensive lncome net of Tax

1 .391 .47 6100.58
0.90

2.093.65 1,630.66Total Comprehensive lncome for the period (net of Tax)

847 .40 847 4A u7 .40Paid-up equity share capital (Face Value of Rs.5/- each)

er shareEarnin S

819 36.0012.35 9.62Basic
9.62 8.19 36.0012.35

14

Diluted
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For Stylam lndustries

U
Mana DirectorPlace: Chand arh

Jagdish GuptaDate: 20th July 2022
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15.83

LO47 92

Exceptional items

759.44

(93.44)

Net Proflt / (Loss) for the oeriod

847 .40
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