
 
 
 
 
 

Ref. No.: SIL/CHD/2026-27/07052026 
Date: May 07, 2026 

 

   To, 
  

The Manager 
Listing Department 
BSE Limited (BSE) 
Corporate Relation Department 
Phiroze Jeejeebhoy Towers, 25th Floor 
Dalal Street, Mumbai – 400001 
 
BSE Scrip Code: 526951 

The Manager 
Listing Department 
National Stock Exchange of India Ltd ( NSE) 
Exchange Plaza, C-1 Block G, Bandra Kurla 
Complex, Bandra, Mumbai – 400051 
 
 
Trading Symbol : STYLAMIND 

 

Subject: Outcome of Board Meeting held on May 07, 2026. 
 
Dear Sir/Madam, 
 

Pursuant to the Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘SEBI Listing Regulations’), we wish to inform you that the Company in its meeting 
held on today i.e. Thursday, May 07, 2026 have inert-alia considered and approved the Audited Financial 
Results (Standalone and Consolidated) of the Company for the Fourth Quarter (Q4) and Year ended March 
31, 2026 along with the Auditors’ Report issued by the Statutory Auditors are enclosed herewith. 
 
The declaration with respect to Auditor's Report regarding unmodified opinion is also enclosed. 
  

 

Further, the above information is also available on the Company's website at www.stylam.com under the 
head of investors. 
 

The Board Meeting commenced at 10:30 A.M. and concluded at 12:35 P.M. 
 

You are requested to kindly take the aforesaid information on record. 
 
 

Thanking you, 
 

Yours sincerely, 
 

For Stylam Industries Limited 
 
 
 

Dhiraj Kheriwal 
Company Secretary & Compliance Officer 
 
Encl: As above 
 
 
 
 
Stylam Industries Limited  
Regd. Office: SCO 14, Sector 7C, Madhya Marg, Chandigarh (INDIA)-160019, T:+91-172-5021555/5021666, F: +91-172-5021495  
Works I: Plot No. 192-193, Industrial Area Phase-1, Panchkula (Haryana) INDIA - 134109, T:+91-172-2563907/2565387  
Wotks II: Village Manak Tabra towards Raipur Rani, Mattewala Chowk, Distt. Panchkula (Haryana)  

W: www.stylam.com, E-mail: cs@stylam.com CIN: L20211CHl 991PLC0l 1732 (Govt. of India recognised Star Export House) 
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INDEPEI{DENT AUDITOR'S REPORT OI{ AUDIT OF AN'{UAL STAITDALONE
FINAI{CIAL RESULTS A D REVIEW OF QUARTERLY FIT{ANCIAL RESULTS OF THE
COMPANY. PURSUANT TO THE REGULATIOT{ 33 OF THE SEBI (LISTING
OBLTGATIONS A D DISCLOSURE REQUIREMENTS) REGULATIO]IS, 2015 (AS
AMENDED)

To

The Board of Directors of
Stylam Industries Limited
Ch a nd iga rh

We have (a) audited the Financial Results for the year ended March 31, 2026 and (b)

reviewed the Standalone Financial Results for the quarter ended March 31, 2026 (refer
'Other Matters' section below), which were subject to limited review by us, both
included in the accompanying "statement of Standalone Financial Results for the Quarter
and Year Ended March 31, 2026 of Stylam Industries Limited (the 'Company"),
pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015. as amended (the "LODR

Regulations").

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 31,2026:

(b) Conclusion on Unaudited Standalone Financial Results for the quarter
ended llarch 31, 2(J26

are presented in accordance with the requirements of Regulation 33 and
Regulation 52 of the SEBI (Listing Obtigations and Disclosure Requirements)
Regulations, 2015, as amended; and

give a true and fair view in conformity with the recognation and measurement
principles laid <lown in the applicable Indian Accountinq Standards ('Ind AS')
and other accounting principles generally accepted in India of the
Standalone net profit and Standalone other comprehensive income and
other financial information of the Company for the year ended March 31,
2026.

With respect to the Standalone Financial Resul

2026, based on our review conducted .and p

paragraph (b) of Auditor's Responsibilities

ts for the quarter ended March 31,
rocedures performed as stated in

iection below and based on the
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o.-

\,, i/
NewDefhi 343, Atulya Apt, Sector 188, Dwa.ka, New\elhi 77O O7E. /: +91'11-43038002 E: consult@mgacaindia.com

Mumbai 42-A, Kaveri, Sector 17, Va shi, New Mumbii{OoO75 ' f : +91-22-67910026 L : admin@m8acaindia.com

I

II.



consideration of the review reports of the other auditors referred to in Other Matters
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the quarter ended March 31, 2026, has not been
prepared in accordance with the recognition and measurement principles laid down in

the Indian Accounting Standards and other accounting principles generally accepted
in India, and has not disclosed the informataon required to be disclosed an terms of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Basis for opinion on the Audited Standalone Financial Results for the
year ended Harch 31, 2026

We conducted our audit in accordance with the Standards on Auditing ("SA"s)

specified under Section 143(10) of the Companies Act, 2013 (the "Act"). Our
responsibilities under those Standards are further described in paragraph (a) of
Auditor's Responsibilities section below. We are independent of the Company, in

accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (the'ICAI") together with the ethical requarements that are

relevant to our audit of the Standalone Financial Results for the year ended March 31,

2026 under the provisions of the Act and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the ICAI'S Code

of Ethics. we believe that the audit evidence obtained by us is sufficient and

appropriate to provide a basis for our audit opinion.

ilanagement's and Board of Directors' ResPonsibilities for the Statement

This statement, which includes the standalone Financial Results is the responsibility of
the Company's Board of Directors and has been approved by them for the issuance.
The Standalone Financial Results for the year ended March 3L,2026, has been compiled
from the related audited Standalone financial statements. This responsibility includes the
preparataon and presentation of the standalone Financial Results for the quarter and
year ended March 31, 2026 that give a true and fair view of the Standalone net profit
ind Standalone other comprehensive income and other financial information of the
company. in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards, prescribed under Section 133 of the Act, read with
relevant rules isjued thereunder and other accounting principles generally accepted
in India and in compliance with (Regulation 33 and Regulation 52 of the LODR

Regulations. This responsibility also Includes maintenance of adequate accounting
rec-ords. In accordance with the provisions of the Act for safeguarding the assets of the
company and for preventing and detecting frauds and other Irregularities; selection and

application of appropriate accounting polacies; making Judgments and estimate. & that
are reasonable ind prudent; and design, Implementation and maintenance of adequate

Internal financial controls that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of

the itatement that gives a true and fair view and is Free from material misstatement,

whether due to fraud or error.

In preparing the Standalone Financial Results. the Board of Directors of the company

areresponsibleforassessingtheabilityoftherespectiveentitiestocontinueasagoing
concern, disclosing, as applicable. matters related to going concern and using the going

concern basis of accountang unless the Board of Dir€ftors either intends to liquidate
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their respective entities or to cease operations, or has no realistic alternatave but to do
so

The Board of Directors are responsible for overseeing the financial reporting process
of the company.

Auditor's Responsibilities

(a) Audit of the Standalone Financial Results for the year ended liarch 31,
2{J26

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2026 as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
m isrepresentations, or the override of internal control.

Obtain an understanding of intemal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under

Section 143(3) of the Act, we are also responsible for expressing our opinion on

whether the Company has in place an adequate internal financial controls with
reference to financial statements and the operating efFectiveness of such

controls.

Evaluate the appropriateness of accounting policies used and the reasonableness

of accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33

and Regulation 52 of the LODR Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtained, whether

a material uncertainty exists related to events or conditions that may cast
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significant doubt on the ability of the Company to continue as a going concern.
lf we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Standalone
Financial Results or, if such disclosures are inadequate, to modify our opinion.
our conclusions are based on the audit evidence obtained up to the date of our
auditofs report. However. Future events or conditions may cause the Company
to cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the Annual
Standalone Financial Results, including the disclosures, and whether the Annual
Standalone Financial Results represent the underlying transactions and events
in a manner that achieves fair presentation.

Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the LODR Regulations to the extent applicable.

Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results / Financial Information of the entity to express an opinion on
the Annual Standalone Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of entity
included in the Annual Standalone Financial Results of which we are the
independent auditors.

We also provide those charqed with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and
communicate vrith them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeg ua rds.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative Factors in (a) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Standalone Financial Results

we communicate with those charged with govemance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify durang our audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards'

Y

We communicate with those charged with governance regarding, among other
matters, the planned scope and timinq ofthe audit and significant audit findings,
including any significant deficiencies in intemal controls that we identiFy during
our audit.



(b) Review of the Standalone Financial Results for the quarter ended
Harch 31, 2026

we conducted our review of the Standalone Financial Results for the quarter
ended March 31, 2026 in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed
by the lndependent Auditor of the Entity', issued by the ICAI. A review oF

interim financial information consists of making inquiries, primarily of the
Company's personnel responsible For financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with SAs specified under section
143(10) of the Act and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i)
of Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

Other ltlatters

The Statement includes the results for the Quarter ended March 31, 2026 being
the balancing figure between audited figures in respect of the full financial year
and the published year to date fig ures up to the third quarter of the current financial
year which were subject to limited review by us. Our report is not modified in
respect of this matter.

CA SAi{DEEP
PARTNER

MEMBERSHIP NO: 099212
DATE: 07 /05/2026
PLACE: Chandigarh
UDIN : 26O1q2\2U PF\ LC2Z5 6

GOEL

For MITTAL GOEL & ASSOCIATES
Chartered Accountants
Flrm's Regd. No. 017577N
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STYLAM INDUSTRIES I-IMITTD

ClNr L202UCH1991PLCoU732

REGISTERED ADDRESS : SCO-14 SECTOR 7C MADHYA MARG CHANDIGARH UT -160019 IN

STATEMENT OF STANDALONE ASSETS ANO LIABII.ITIES A5 AT 31ST MARCH 2025

({in Lakh)

Sr.

No
Partlculars 31-Mar-26 31-Mar-25

Audited

ASSETS

I Non-current assets

(a) Property, Plant & Equipment 20,038.86 17,491.31

(b) Capital work in paogress 22,r44.51 8,305.00

(c) lntangible Assets 41.34 231.72

42,224.72 26,028.03

(d) FinancialAssets

{i) lnvestments 100.00 135.63

(ii) Loan and Advances 227.73 215.06

(iii) Other Non-Current Assets 2,619.91 4,861.51

2,947.64 5,212.26

Total Non-Current Assets 45,772.36 37,240.29

Current fusets
(a) lnventories 21,843.56 18,s26.23

(b) FinancialAssets
(i)Trade receivables 20,837.56 20,385.66

(ii) Cash and cash equivalents 6,521.04 4,889.71

(iii) Other Bank Balance 224.81 70.06

(iv) Other Financial Assets 2,:36.44 1,558.20

(c) Other current assets 1,r76.62 1,082.43

Total Curent Assets 52,740,O4 45,6L2.!1

TOTAI ASS€TS 97,9L2.40 77,852.60

EQUITY AND LIAEILITIES

Equity
(a) Equity Share Capital 447.40 847.40

(b) 0ther Equity 79,832.36 64,914.87

ao,679.76 65,762.27

Liabilities

I Non-current Llabillties

(a) FinancialLiabilities
(i) Borrowings

(ii) Provisions 658.71 572.26

(b) Deferred Tax Liabilities 233.59 1.21.94

(c) Other Non-current liabilities 1,135.35 145.7 4

2,028,77 1,379.94

I Current Llabilities

(a) FinancialLiabilities

I Borrowin 2,908.90 3,607.11

Trade bles due to other than MSME 8,142.14 3,858.2s

{iii)Trade Payables due to MSME 52.81 188.L7

other tinancial Liabilities 351.04 191.48

(b) other Current Liabilities 3,048.66 1,983.31

(c) Provisions 212.49 158.09

(d) Current Tax Liabilities 477 .82 113.98

15,203.87 10,710.39

TotalE and Liabilities 97,912.40 77,A52.60

FOR STYLAM IND*W'
.,AGDISH GUPTA

NAGING DIRECTOR

DIN:00115113

I

Audited

Place: Chanditarh
Date: 07.05.2026

I

I
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ClNr U02uCH1991Ptco11732
REGISTERgD ADDRESS : SCO 14 SECTOR 7C MADHYA MARG CIIANDIGARH UT CH 150019 tN

STATEMENT OF CASH FLOW;OR THE YEAR ENDED MARCH 31, 2026 - STANDALONE

(( in Lakh)

Panlculars Ycar anded Merch 31,2025 Yetr ended M.rch 31,2025

Gsh Flow from operatlng actlvltles:

Profit/(loss) before extraordinary & exceptlonal ltems and tax 20,289.38 15,483.99
Adjustments for:

Unrealized forei8n exchange loss/(gain) (net)

Government Grant Ind A5 Adjustment

Finance costs 3M.70

2,069.s1 2,386.54

lnterest lncome (110.62) (461.84)

Loss/ (Gain)on sale of Fixed Assets (net) (313.36) (39.41)

Operating Profit before workint capltal chahges 22,279.60 18,760.93

Movements in working capital

Adjustments for chanBes ln working capital-

(lncrease)/0ecrease in lnventories (3,317.33) l'4,o14.22)

(lncrea5e)/0ecrease in Trade Receivables (4s1.91) l'4,276.79)

(lncrease)/Decrease in OtherCurrent Financial Assets (s49.37)

(lncrease)/Decrease in Other Current Assets (e4.1e) 51.39

lncrea5e/(Decrease) in Trade Payables 3,558.53 861.27

lncrease/(Decrease) in Short Term Provi5ions 44.39 13.80

lncrease/(Decrease) in Other Provisions 363.84 (167.36)

lncrease/(Decrease) in Other Current Financial tiabilities (s38.64) 3,7 40.19

lncrease/(Decrease) in Other Current Liabilities 1,055.35 434.85

lncrease/ (Decrease) in Other Non-Current Liabilities 497.18 289.70

cash generated from operatlons 22,928.59 15,145.00

lncome Taxes Paid (Net) l.s,220.24) (4,398.88)

10,7 46.72

B cash Flow from investin8 activities:
Purchase of Fixed Assets (19,185.53) 1ro,790.27)
Purchase of lnvestments 3s.63
Sale Proceeds of Fixed Assets 919.34 44.02

Profit on sale offixed assets 313.36

0ecrease/(increase) in Non-Current Financial Assets (12.67) (11.07)

Decrease/{increase) in Other Non -Current Financial Assets 2,241.66 (2,386.19)

lnterest Received 110.62 451.83

Dividend Paid 0.00

Net cash lrom/ (used in) investlng activitles (8) |ls,s77.59]. 112,642.271

c Cash tlow from flnancint actlvltles:
Repayment of BorrowinBs

lnterest Paid (3i14.70) (391.6s)

Net cash from/ (used ln) flnanclng actlvitles (c) (3i14.70) (391.6s)

Net lncrease/(decrease) In cash and cash equlvalents (A+8+c) L,l86.O7 (2,287.80)

cash and cash equlvalents at the betinnint ofthe period 4,959.79 7,241.59

Cash and cash equivalents at the closint ol the perlod 6,745.85 4,959.79

(i) The cash flow statement has been prepared underthe indirect method as set out in lnd -AS 7 Cash tlow Statements

Place: chandigarh
Date:07.05.2026

I-AM INDUSv
IAGDISH GUPTA

AGING DIRECTOR

0lN:00115113

STYI-AM INDUSTRIES LIMITED

391.65

0epreciation and amortisation expense

.478.24)

Net.ash from operating a.tlvltles (A) 77,708.35

39.41

0.00

\



STYTAM INDUSTRIES I.IMITED

CIN: 120211CH1991P1C011732

REGISTERED ADDRESS : SCO 14 SECTOR 7C MADHYA MARG CHANDIGARH UTCH 160019 tN

STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH 2O2S.STANDALONE

(Rs. in Lokh)

Quarter Ended Year Ended
S.No. Partlculars

31-Mar-25 31'De.-25 31-Mar-25 31-Mar-26 31-Mar-25

Unaudited Audited Audited
1 lncome from operations

(a) Revenue from operations 28,294.88 21,096.L4 26,527.63 1,L2,929.39 1,02,508.95

(b) Other income 109.3s 115.79 673.61 743.98

Total income from operations 28,591.89 27,205,50 26,643.42 1,13,603.00

2 Expenses

(a) cost of materials consumed 14,430.89 t4,421.06 14,137.20 61,399.81 56,224.12
(b) Purchases of stock-in-trade (0.94) (0.38) 0.40 1.27

(c) Changes in inventories 67.38 {332.69) 800.92 (1010.24) (488.65)

(d) Employee benefits expense 3,005.38 1,982.36 2,298.63 9,s93.30 8,354.26

(el Finance Costs 739.71 {730.84) (5.s7) 344.14 391.65

(0 Depreciation and amortisatlon expense 617.63 645.48 2,385.s4
(g) Other expenses 5,273.73 5,067.50 4,996.14 20,916.14 19,899.75

Totalexpenses 21,280.25 22,871.96 93,313.62 46,764.94

3 Profit / (Loss) from operations before exceptional
items

5,158.12 5,925.25 3,771.46 20,289.38

4 Exceptionalitems

5 Profit / (Loss) from ordinary activities before tax 5,158.12 3,771.46 20,289.38

6 Tax

-Current Tax 1,296.14 925.12 5,228.ss 4,389.79

-Tax for Earlier Years (8.32) 0.00 (8.32)

-Deferred Tax 71.55 39.12 (s0.87) 121.80 (97.90)

7 Net Profit / (Loss) after Tax from continuing
operationg

3,790.42 4,s98.89 2,89t.22 12.183.02

8 Extraordinary items (net of Tax)

9 Net Profit / (Loss) for the period 3,790.42 4,598.89 2,891.22 14,947.34 12,183.02

10 Share of Profit/(Loss) of associates and joint
ventures

(3s.48) 1.41 9.12 (29.86) (76.9s)11 Other Comprehensive lncome (net ofTax)

12 Total Comprehensive lncome for the period (net

ofTax)
4,600.30 2,906.94 14,917.49 12,106.O7

847.4013 Paid-up equity share capital (Face Value of Rs,5/'
each)

847.40 847.40 841.40 847.40

14 EPS of Rs. 5/- each (Not annualised)/ (annualised)

17.15 88.02 71.43-Basic 22.16 27.14

1L.4322.16 17.15 88.02-Diluted

FOR STYI-AM INDUSTRIES LIMITED

4,qt

\ustrre5

9a.h'
JAGDISH GUPTA

5(0.14,
5e(tor'?C,

iit.dhYa MarE

MANAGING OIRECIOR

DIN:00115113

Place: Chanditarh
Date:07.05.2026
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Standalone

Audited

397.01

1,O3,252.93

0.55

473.24 2,059.51

23,533.77

15,483.99

16,483.99

1,295.55

9.09

14,941.34

3,754.94

27.14
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lndependent Auditor's Review Report on Consolidated Quarterty and Annual Financial Results of the

Company. Pursuant to the Regulation 33 of the SEBI (Listing Obhgations and Disclosure Requirements)

Regulations, 2015 (as amended)

To
The Board of Directors of
Stylam Industries Limited
Chandigarh

We have audited the accompanying statement of Consolidated financial results of Stylam Industries

Limited (the "Holding Company") and its Subsidiary (the Holding Company and its Subsidiary together

referred to as "the Group" ) for the quarter and year ended March 31,2A26 ("Statement"), attached

herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the

SEBI Listing Obligations and Disclosure Requirements Regulations, 2015, as amended {the "Listing

Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based

on the consideration of the reports of the other Auditors on separate Audited Financial Statements of
the Subsidiary and management certified financial statements of one of the subsidiaries, the Statement:

Includes the Financial Results of the following entity:

Subsidiary
- Stylam Panels Limited

II is presented in accordance with the requirements of Regulation 33 ofthe listing Regulations

in this regard; and

III gives atrue and fair view in conformity with the applicable accounting standards ('lnd AS')

prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with the

Companies (lndian Accounting Standards) Rules, 2015, and other accounting principles

generally accepted in India, of the consolidated net profit and other comprehensive income

and other financial information of the Group for the quarter & the year ended March 31,

2026.

Basis For Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section

143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's

Responsibilities for the Audit of the Consolidated Financial Results section of our report- We are

independent of the Croup in accordance with the Code of Ethics issued by the Institute of Chartered

t,V
'\
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Accountants of India (the "ICAI") together with the ethical requirements that are relevant to our audit

ofthe Consolidated Financial Results under the provisions ofthe Act and the Rules thereunder, and we

have fulfilled our other ethical responsibilities in accordance with these rcquirements and the ICAI's
Code ofEthics. We believe that the audit evidence otrained by us is sufficient and appmpriate to provide

a basis for our audit opinion.

Management's Responsibilities for the Consolidated Fitrrnciel Results

The Statement which includes consolidated financial results is the responsibility of the Company's
Board of Directors and has been approved by them for the issuance. The Statement has been prepared

on the basis of the Consolidated Annual Financial Statements. The Holding Company's Board are

responsible for the preparation and presentation ofthe Statement that gives a true and fair view ofthe
Consolidated net profit and Consolidated other comprehensive income and other financial information

of the Group in accordance wilh the recognition and m€asurement principles laid down in lnd AS,
prescribed under Section 133 ofthe A€t, read with releyant rules issu€d thereunder and other accounting

principles generally accepted in India and in complianc€ with Regulation 33 ofthe Listing Regulations

. The respective Board of Dircctors ofthe Companies included in the Group are also responsible for
maintenance of adequate Accounting Records in accordance with the provisions of the Act for
safeguarding ofthe assets ofthe Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriale accounting policies; makingjudgments and estimates that are

reasonable and prudent; and the design, implementation and maintenance ofadequate intemal financial
controls, that were operating effectively for ensuring the accuracy and completeness ofthe accounting

records, relevant to the preparation and presentation ofthe Statement that give a true and fair view and

are frc€ from material misstatement, whether due to fiaud or error, which have been used for the purpose

of preparation ofthe Statement by the Directors ofthe Holding Company, as aforesaid

In preparing the Statemen! the respective Board of Directors ofthe companies included in the Group is

responsible for assessing the ability of the Group lo continue as a going concem, disclosing, as

applicable, matters relat€d to going concem and using the going concem basis ofaccounting unless the

respective Board of Directon either intends to liquidate the Group or to cease operations. or has no

realistic altemative but to do so.

The respective Board of Directors of the Companies included in the Group are also responsible for

overseeing the financial reponing process ofthe Group

Auditor's Responsibilitics for the Audit of the Consolidated Finencial Results

Our objectives are to otrtain reasonable assurance about whether the statement as a whole is free from

malerial misstatement, whether due to fraud or error, ad to issue an auditor's repofl that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an Audit

conducted in accordance with SAs will always detect a malerial misstatement when it exists.

Misstatements can arise from faud or ermr and arc considered malerial if, individually or in the

aggregate, they could reasonably be expected to influenc€ the economic decisions of us€rs taken on the

basis of this statement.

o--'

As part ofan audit in accordance with SAs specified under section 143(10), we exercise professional

judgment and maintain professional skepticism tfuoughout the atdit- We also:
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Identiry and asscss the risks of material misstatement ofthe Statement, wheth€r due to fraud

or errol design and perform audil procedures responsive to those risks, and obtain audit

evidence that is sufficient and appropriate to provide a basis for our opinion- The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fiaud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of intemal control.

Evaluate the appropriateness of accounting policies used and the reasonableress of accounting

estimates and rclated disclosures made by the Board of Directors.

Evaluate the appropriateness and reasonableness ofdisclosures made by the Board of Directors

in terms ofthe requircments specified under Regularion 33 ofthe Lisfing Regulalions.

Conclude on the appropriateness ofthe Board of Dircctors' use of the going concsrn basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concem- If we conclude that a material uncertainty exists, we are required

to draw attention in our auditoCs rcport to the rclated disclosures in the financial results or. if
such disclosures are inadequate, to modifu our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditols reporl. However, future events or conditions

may cause the Company to c€ase to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the

disclosurcs, and whether the Stal€ment rcpresents the underlying transactiom and events in a

manner that achieves fair presenLalion.

Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8)

ofthe Listing Regulations to the extent applicable.

Obtain suflicient appropriat€ Audit evidence regading the financial rcsults/Financial

information of the entities within the Group of which we are the independent Auditors to

exprcss an opinion on the stalement- We are responsible for the direction, supervision, and

performance ofthe Audit ofthe financial information ofsuch entities included in the statement

of which we are the independent auditors-

Materiality is the magnitude of misstatements in the Consolidated Financial Results tha! individually

or in aggrcgate, makes it probable that the economic decisions ofa reasonably knowledgeable user of
the Consolidated Financial Results may be influenced. We consider quantitative malsriality and

qualitative factors in (i) planning the scope ofour audit work and in evaluating the results of our wor.k;

and (ii) to evaluate the effect ofany identified misstaternents in the Consolidated Financial Results.

Obtain an understanding of internal financial controls relevant to the audit in ordsr to design

audit procedures that are appropriate in the circunstances, Under Section 143(3) ofthe Act, we

are also rcspomible for exprcssing our opinion on ryhether the Company has in place an

adequale intemal financial controls with reference to financial statements and the operating

etlectiveness of such controls.

I
(



We communicate with those charged with govemance ofthe Company and such other entities included

in the Consolidared Financial Results of which we are the independent auditors regarding, among other

matters, the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in intemal control that we identiry during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all rclationships and other

matters that may rcasonably be thought to bear on our independence, and wherc applicable, related

safeguards.

Other matters

The statement includes Audited Financial Results of Subsidiary. The financials of the subsidiary have

been audited by other Independent Auditon. The Independent Auditors' reports on financial statements

of the entity has been fumished to us and our opinion on the stalement in so far as it relates to the

amounts and disclosures included in resp€ct of the entity, is bas€d on the rcport of such Auditors and

the procedures performed by us arc as stated in paragraph above.

Our opinion on the statement is not modified in respect ofthe above matters

For MITTAL GOEL & ASSOCIATES
Chartered Accounta
Firm's Regd. No. 01

GOEL

N
CA SANDEEP KU
PARTNER sv
MEMBERSHIP NO: 099212
DArE:.07lOSl2026
PIACE: Chandigarh
uorn : 260Q9 a\Lzz NaN H 5q5 \
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STYLAM INDUSTRIES IIMITED
CIN: U0211CH1991P1C01u32

REGISTERED AODRESS : SCO-14 SECTOR 7C MADHYA MARG CHANDIGARH UT 160019 lN

STATEMENT OF CONSOLIDATED ASSETS AND I.IABILITIES AS AT 31ST MARCH 2026

(i in Lakh)

Sr. No. Partlaulars 31-Mar-26 31-Mar-25

Audited Audited
ASSETS

Non-curtent assets
(a) Property, Plant & Equipment 20,038.86 77,491.3\
(b) Capital work in progress 22,!44.5L 8,305.00
(c) Other lntanEible Assets 41.34 231.72

42,224.72 26,028.03
(d) FinanclalAsiets

(i)lnvestments
(ii) toan and Advances 221.73
(iii) Other Bank Balances
(iv) Other Non-Current Assets 2,619.91 4,861.57

2,U7.9 5,075.63

Total Non-Current fusets 45,072.36 31,104.66
I Current fusets

(a) lnventories 21,843.55 18,526.23
(b) FinancialAssets

(i)Trade receivables 20,837.56 20,38s.66
(ii)Cash and cash equivalents 6,523.15 4,890.57
(iii) Other Bank Balance 334.51 777.75
(iv) Other Finan.ial Assets 2,135.44 1,658.20

(c) Other current assets 1,180.62 1,086.44

Total Current Assets 52,856.46 46,724.85

TOTAL ASSETS 97,928.42 77,829.5L

EQUIW AND LIAEILITIES

Equity
(a) Equity Share Capital 847.40
(b) Other Equity 79,848.05 64,890.85

80,695.46 65,738.25

l-iabilities
I Non-current Llabilities

(a) tinancialLiabilities
(i) Borrowings
(ii) Provisions 558.71 572.26

Deferred Tax liabilities 233.69 121.94
(c) Other Non-current liabilities 1,135.35 7 45.7 4

2,028.77 1,379.94

Current l-labllities
(a) FinancialLiabilities

(i)Eorrowings 2,908.90 3,607.11
(ii)Trade Payables due to otherthan MSI,IE 8,L42.!4 3,858.25
(iii) Trade Payables due to MSME 62.81 788.17

(iv) Other Financial Liabilities 351.04 191.48
(b) Other Current Liabilities 3,048.96 1,983.43

(c) 212.49 168.09
(d) Current Tax Liabilities 478,25 \14.19

15,204.60 10,7L7.32

Total Equity and Llabllltles 97,928.42 77,829.51

Place: Chanditarh
Date: 07.05.2026

FOR STYLAM IND TIMITED

It.-- IAGDISH GUPTA

MANAGING DIRECTOR

DIN:00115113

b

215.06

841.40

Provisions

-
I

-
I

I

!
=



STYTAM INDUSTRIES LIMITED
CIN: 120211CH1991P1C011732

REGISTERED ADDRESS : SCO 14 SECTOR 7C MADHYA MARG CHANDTGARH UT CH 160019 tN

STATEMENT OF CASH FLOW FOR THE YEAR ENDED MARCH 3L,2026. CONSOLIDATED

(t in Lakh)

Particulars Year ended March 31,2026 Year ended March 31, 2025
A Cash Flow from operatint activities:

Profit/(loss) before extraordinary & exceptional ltems and tax 20,330.s3 t6,489.77

Adjustments for:
Unrealized foreign exchange loss/(gain) (net)

Government Grant lnd As Adjustment

Finance costs 344.73 39t.74
Depreciation and amortisation expense 2,069.51 2,386.s4
lnterest lncome ( 117.10) (467.82],
Loss/ (Gain) on sale of Fixed Assets (net) (313.36) (39.41)

Operating Profit before working capital changes 22,3L4.31 18,760.82
Movements in working capital
Adjustments for changes in working capital-
( lncrease)/Decrease in I nventories (3,317.33) (4,OL4.22l.
(lncrease)/Decrease in Trade Receivables (4s1.91) (4,276.79l.

in Other Current Financial Assets (478.241 (s49.37)
lncrease in Other Current Assets (s4.19) 51.39

lncrease/( Decrease) in Trade Payables 3,558.s3 86t.27
lncrease/(Decrease) in Short Term Provisions 44.39 13.80
lncrease/(Decrease) in Other Provisions 363.46 (L57.4L\

in Other Current Financial Liabilities (s38.64) 3,740.79
lncrease/(Decrease) in Other Current Liabilities 1,065.53 434.85
ln in Other Non - Current Liabilities 497.18 289.70
Gsh generated from operations 22,963.09 15,11t4.83
lncome Taxes Paid (Net) 15,22L.57l, (4,400.38)

Net cash from operating activities (A) 17,74t.42 10,744.45
B Cash Flow from investing activities:

Purchase of Fixed Assets (19,18s.s3) (r0,790.27l
Purchase of lnvestments
Sale Proceeds of Fixed Assets 919.34 44.02
Profit on sale offixed assets 313.36 39.41
Decrease/(increase) in Non- Current Financial Assets (L2.671 (11.07)
Decrease/(increase) in Other Non- Current Financial Assets 2,24t.66 (2,386.19)
lnterest Received tLl.LO 467.82
Dividend Paid 0.00 0.00
Net cash from/ (used in) investing activities (B) (15,606.74) (12,635.28)

c Cash Flow from financing activities:
Repayment of Borrowings

lnterest Paid l3M.73l (3s1.74)

Net cash activities (344.73) (3e1.74)

Net in cash and cash lents 1,789.94 (2,283.58)

Gsh and cash equivalents at the beglnnint of the period 5,068.33 7,351.91
Cash and cash equivalents at the closlng of the period 6,8s8.27 5,068.33
(i) ThecashflowstatementhasbeenpreparedundertheindirectmethodassetoutinlndASTCashFlowStatements.

Place: Chandigarh
Date: 07.05.2026

INDUSTRIES LIMITED

\
JAGDISH GUPTA

ING DIRECTOR

DIN:00115113
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SWI.AM INDUSTRIES LIMITED
CIN: t20211CH1991P1-C011732

REGISTERED ADDRESS : sCO 14 SECTOR 7C MADHYA MARG CHANDTGARH UT CH I60019 rN
ST TEM ENT oF AU D ITED RESU t-TS FOR THE QUARTER D YEAR EN DE D ON 31ST

Consolldated
(Rs, in Lokh)

S.No. Particulars Quarter Ended Year €nded
31-Mar-26 31-Dec-2S 31-Mar-25 31-Mar-25 31-Mar-25

Audited Unaudited Audited Audlted
1 lncome from operations

(a) Revenue from operations 28,294.88 27,096.14 26,527.63 1,02,508.9s
(b) Other income 397.52 7L2.01 116.89 7 49.96

Total income from operatlons 28.692.40 27,208.16 1,13,609.48 1,03,258.91
2 Expenses

(a)Cost of materials consumed 14,430.89 14,821.06 14,73't.20 51,399.81 56,224.12
(b) Purchases of stock-in-trade (0.94) (0.38) 0.55 0.40 1.27
(c) Changes in inventories 67,38 800.92 (1,010.24) (488.66)

(d) Employee benefits expense 3,005.38 1,982.36 2,298.63 9,593.30 8,354.26
(e) finance Costs 139.7 4 (730.84) (6.97) 3M.73 391.14

617.63 473.24 645.48 2,069.s1 2,386.s4
(g) Other expenses 5,238.66 5,067.50 20,881.43 19,899.86
Totalexpenses 23,49a.73 21,280.2s 22,872.O1 93,278.9s 86,769.74

Profit / (Loss) from operations before
eraePtionalitems

5,193.67 5,921.9t 3,772.45 20,330.53 16,489.11

4 Exceptionalitem5

Profit / (Loss) from ordinary activities
before tax

5,193.67 5,927.91 3,772.45 20,330.53 16,489.77

6 Tax

-Current Tax r,297.58 1,29s.ss 865.11 4,391.29
-Tax for Earlier Years (8.32) 0.00 (8.32) 9.09
-Oeferred Tax 71.55 39.12 (s0.87) 121.80 {97.90)
Net Profit / (Loss)afterTax from

continu ing operations
3,824.54 4,501.55 2,958.21 14,987.06 12,187.29

Extraordinary items (net ofTax)

9 Net Profit / (Loss) for the period 4,601.55 2,958.2r 14,987.06 12,187.29

10 Share of Profit/(Loss ) of associates and
joint ventures

11 Other Comprehensive lncome {net ofTax) (3s.48) 1.41 L72 (29.86) (75.es)

12 Total Comprehensive Income for the
period (net of Tax)

3,789.06 4,602.96 2,967.93 12,110.34

13 Paid-up equity share capital (Fa.e Value of
Rs.5/- each)

841.40 847.40 847.40 847.40 847.44

EPS of Rs. 5/- each (Not annualised)/
(annualised)

-Basic 22.3s 27.!6 17.51 71.46

'Diluted 22.35 27.16 17.51 88.25 77.46

Place: Chanditarh
Date:07.05,2026

F I.AM INDUSTRIES TIMITED

\

,AGOISH GUPTA

AGING DIRECTOR

DIN:00115113

sc0-14,
Sector.TC,

M.dhta Mar8
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26,644.52
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(fl Oepreciation and amoatisation expense
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Notes to Standalone and Consolldated Flnancial Results

1. The audited financial results have been prepared in accordance with the recognition and

measurement principles laid down in lndian Accountlng standard (lnd As) 34 - lnterim Finonciol

Reporting, prescribed under Section 133 of the Companies Act, 2013 ("the Act''), and other

accounting principles generally accepted in lndia, and in compliance with the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. The above financial results were reviewed and recommended by the Audit Com mittee at its meeting

held on May 07, 2026, and approved by the Board of Directors at their meeting held on the same

day. The results for the year ended March 31, 2026 have been audited by the statutory auditors of

the company. The figures for the three months ended March 31, 2026, and the corresponding three

months ended March 31, 2025, are the balancing figures between the audited figures in respect of

the full financial year and the unaudited year-to-date figures up to the third quarter of the respective

financial years. The statutory auditors have issued an unmodified audit opinion on these results.

3. Segment reporting is not applicable to the company in accordance with lnd As 108 - operating

Segments, as the Company predominantly operates in a single business segment.

4. The consolidated financial results includethe financial results of our wholly su bsid ia ry company i.e.

Stylam, Panels Limited.

5. The Company has not discontinued any operations during the year under review.

6. The company is expanding its manufacturing capacity with a new plant in Panchkula, Haryana, which

will be its third laminates plant. operations are expected to commence in June 2026, and the

construction ofthe expansion is progressing well

Place: Chandigarh

Date: 07.05.2026 lam lndu Limited

Jagdish G ptau

anaging Director

DIN:00115113

sc0-14,
Seclor_7C,

Madhy. Mart

s
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on behalf of Board



Ref. No.: SIL/CHD /2026-27 /07052026
Date': May 07 , 2026

To,

The Manager
Listing Department
BSE Limited (BSE)

Corporate Relation Department
Phiroze feejeebhoy Towers, 25th FIoor
Dalal Street, Mumbai - 400001

The Manager
Listing Department
National Stock Exchange of India Ltd I NSEJ
Exchange Plaza, C-1 Block G, Bandra Kurla
Complex, Bandra, Mumbai - 400051

BSE Scrip Code: 526951 Trading Symbol : STYLAMIND

Subiect: Declaration as per Regulation 33 {3 1 (d) of the SEBI (Listing Regulations and Disclosure
Reouirements) Regulations. 2 015.

Dear Sir/Madam,

In terms of the provisions of Regulation 33(3) (dl of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with amendment(sJ thereto, the company hereby declares that
the Statutory Auditors, M/s. Mittal Coel & Associates, Chartered Accountants, (ICAI Firm Registration No.
077577N), have issued Audit Report with unmodified opinion(sJ in respect of both Standalone and
Consolidated Financial Results ofthe Company for the financialyear ended March31,2026.

Thanking you,
Yours sincerely,

FoT STYLAM INDUSTRIES LIMITED

IAGDISH GUPTA
MANAGING DIRECTOR
DIN:00115113

Stylam lndustries Limited
Regd, Offi<e: SCO 14, Sector 7C, Madhya Marg, Chandigarh (lNDlA)-l60019, T: +91-172-5021555i5021666,F, +91-172-5021495

Work lr Plot No. 192-'193, lndustrial Area Phase-l, Panchkula (Haryana) INDIA - 134'109, T: +91-172-2563907 /2565387
Wotks ll: Village ManakTabra towards Raipur Rani, Mattewala Chowk, Distt. Panchkula (Haryana)

W: www.stylam.com, CIN: L202l1CH'1991P1C011732 (Govt. of lndia recognised Star Export House)

5C0-14,
Se(tor 7C,

Madhya MarS

\o ,s

rh

duslae

You are requested to take the above information on your records.
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