
THE COMPANIES ACT, 2013
COMPANY LIMITED BY SHARES

(lncorporated underthe companies Act, 1956)

Memorandum of Association

STYLAM INDUSTRIES LIMITED

l. The name of the Company is STYLAM INDUSTRTES L|M|TED.

of

ll. The Registered Office of the Company shall be situated in the Union Territory of
Chandigarh.

lll. i he Objects for which the Company is established are.

(A) IUAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION
ARE AS FOLLOWS.

1. To manufacture, buy, sell, import, export and carry on the business of Laminates of all kinds.
Decorative and lndustrial boards, sheets, plywood, sunmica, wood panels, veneered and
unveneered adhesives, straw.products, flush doorE and of furniture and all sorts of Timber,
glass, &other articles, things and ingredients which can convenienfly be used further tor
manufacture of or in connection with all such articles and things as aforesaid and to carry on
business ot trading, manufacturing, import, export & distributorJof acrylic solid surface and'any
other ancillary activity related do this.

2. :o carry on the business of manufacturers, moulders sellers, repairs, makers, convertets,
importers, exporterc, merchants, buyers, sellers and dealers in all kinds and forms of Board,
sheets, Paper, sunmica, paper moulded products, prastics mourded products, incruding sheets,
boxes, trays, containers.

3. To carry on the business offianufacturers, moudlers, sellers, repairs, importers, exporters, of
sun mica Laminates Board Trays, p.V.C. Bakelite, fibre, glass etc.

4. To carry on the business of a[ types of contractors engineers, pranners, designers &moudrers.

5. To carry on the business of.deveroping. maintaining and operating of speciar Economic zones or
other Export promotion parks, softwar! Technorog-y park,'erectro'ni" tirowire Firk;; Bi* --
Technotogy Parks and other Industrial parks eithei individia y or as joint ventuie witri inicompany / firm / individual/ consultant whether local o.r foreign,

6. 'lo acquire by purchase, exchange lease, transfer or otheMise howsoever, the land for buildingsnecessary for canying out any ofthe objects ofthe company.

(B) OBJECTS ANCILIARY OR INCIDENTAL TO THE ATTAINMENT OF MAIN OBJECTS ARE ASUNDER:

1. To buy, se[ manufacture, refine, manipulate, import, expo( and dear both wholesale and retail incommodities, substances, apparatus irtictes anb tningi of kinos ;.t"iE oi;J;;;;ffi; ;;conveniently be dealt in the company in conneciion with any of its oblecis. 
- - " -
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1 To catcr into partucrsbip orinto any arrangcments for sharirg profts, amalgamation, uoion of
inicrcsi or cooperation, joior-vcoturc, reciprosl cooccssioD or othctwisc with any compaoy, frm
or persoos crrryiog ot or cogagcd in or abou! to carrtr oD, or .ngigc io, or auy busioas. or
raDsaclion wilh rhis compaoyis aulhoriscd to cany on or cnga8c io, or aoy busiocss, undcnatiog
or transasrion whicb may sccm capable of being cooddctcd so as directly or iodircc3t, to bcttc6t

this Conrpany or 3o amalgamatc wiah ,rlly Company haviog objccB aliogcthcr ot in pstl sLoihr to
thosc of this CoinpaDy and to guarantec the cootracE of or othcrwisi asrist aoy such pcrsoos,

Company or frm.

3. To purchase, take ou lease to olherwise to acquirc laod. aod to purchasc, coDstruct, crcct or sct up

buildiogs, fabtorics, works; godowu aDd preflises. aEd ro buy aod sct tip, rbpair,.allcr aud dcal iD
plants, Eachiocry apparztus, tools and implcmcnts, furniturc aod fixture, aod mstctial and articlcs

ofsll tinds which arc capable of being uscd firr thc purpose oferly busiocss:hercin mcotioncd or
occdcd or likcly to bc rcquircd by custom.r of such busincss.

4. To sct up braoch cfficcs, agcrrcics, depots and showroo8r, mills, workshops, Iaboratorics and

ractorics io or oursidc India for lhc purposc of thc busiocs ofthc Company.

5. To acguirc rad takc ovcr as goiog coaccro thc busioa+ whi6h tbis Compauy is auaborl&d to osny
on or cnglgc in or wboily or parrly ofa sioilar sr$rc or arpablc of bciog couductrcd ro rs dircctly
'or ioditcctly to bcoe8cirl lo thc Compmy.

6. To opcn sicount or accouots rryith any Eank orBanksof lvcry tdud inctudint overdrEft sdbutrtr
sld to pay snd cDdorsc chcqucs and to rvithdrrr' moneys fror! suoh rcaoMtt Lod lo closc all irf rDy
sccolill as bc considcrcd ncccssary from timc to timc for thc buriocs of thc Company. .

7. To 1 ay out of Company's funds (he costs and expcns(s in coDncctio[ witb ell msttcrs prcliminary and

iacidcntal tothc formatioor promotion aod iocorporatiotr of $c Cornp8Dy asd tha coltr ard
cxprnscs incurrcd in connccrioo with all mrtacls preliminrry aod incidential to thc foroatioD iod
ilcorporitioo of ary Company which m*y be promotcd by tbis Comigny ia lodia or in roy. clhc
counlry,

8. To lakc'or othcrwise acqlire and hold sharcs in any othcr Compaay (havin! objcclr ahogoth.r or
in part similar to those of this Company) or carryiDg ol sny busincss clpablc ofbcing cooductcil
so as dircctly or indirrctly ro brncfit this Conrpairy.

9 To take oo lcarc or oth.rwisc for thc purposc of thc Company land. buildings, structurcs rnd othcr
righrs and int.rcsls in thc rcal cstatc ard to let on leasc or othcrwkc disposc oflaud, rights and
olhcr iolerqslr io tbc resl propcny bcloogitrg to ihc . Compaty aod to usdcrialc thc psymcDti of
rctirs Bnd prrformlDce of all covcor,lls aad conditioos rEd agrccolcnlr ooltdBcd ia or rsigacd
to or by otbcrrviic rcquircd by thc Compaty.

10, To crtcr iDlo any sgrccmcnl with any Govcrnmtnt or Authorilics (Muoicipal, Local br olheri,isc)
tiat Eay secrn cood[Etive lo th; Compaoy's obiccts, or ary of thenr. aod io obhio frbE any such

Govcnrm.ot or authoritics auy rigbts, privilcgcs ard coacessions which thc Company may ihink
drsimblc lo ob!8ir in conErction with the busiocis aod to carry out, cxcrcirc and comply witb any
such arran8cmcDts, privilcgcs and colcrssions ir pr outside lrdia.
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-'l;i; " To iDvcst lnd with thc mo-ilcy oithc Cbmpany aot immediatcly: rcguirtd ia such rnrnrcr ar mry

.,r, Iil::,-.:J'"lilffiln;rmcnr ormoo.y, rubjcct ro provilioa or rcctroo ss.A, or thc

'r r' Coapalier Acl, l9J6 sad l!{lq orill llicrcudcr lo tcccivc money on. deposit or lormw hiro,grt::'' sccurc lhc pyFgn-t,pt r4{icl. ai'irr#ii, for uy of thc purpocc ofrbc cornprny rrf iidudh
manncr ar may be' rUou$t 6t iia- io 'paniculei by the . istui oi dcbcaturcr or dc{patiiro *och

,,; j p.Ipctlll9.l othcrwisc ircluding dcb lurc; bf dcbehluri frock oonwrtibh . into dtgrr in thir
- 1 , Qorqpjgi! 9r fi.rpeiiliil r,Jr.tiititici rdd as sccurity for py such,moqca so.. borro*cd. raiscd o3.rccclrcd

or of ury fart'rlf'fl1frldcli*iitrit! or dcUeorurer srootr, io isucd.e _mg.f-tt!Si. pledgc. ors|thrgo ile
. wbolc or anf par'ibfriie prop"tty, rilets or r.ycnu€-of profits of thl Crrijuny pc*nfrad futurc

including itr uncallcd capittl bi pcriul asdgnmcots or othcrwirc or ro lrlosfct, lo coDycy
lbc raEG itirolutcly and to givc tcidcr pow.tio sslc an(l olhc, powcrs !s oatr dccm.+rpcdicot
sBd ao puiclurc. redcem ol pry ofr ony such rccurkics providcd thnl lhc Compsny rhcll not do
bantirig busincss as dc6ncd io thc Banking Regularion Act, 1949 & rulc. thcrcuDdas. " ,

.._::. :!
13. To sdopl luch mcsnl of maling lnonm thc aoodr rnd Srroduct aorl thc buriocrs of thc Cbmproy

!t mly.rccE Gxpcdlcnt 8nd l! ps,ticulsr by rdvcrtisclrcDr in rhc prGss by ciiculrrr, by poblicifion
of Bookr aod pedodicah 8!d b, grsrtilg prizca rtwards.rrd donatioo,

14. To rrslc !+soc.. snd.rtlow crcdia to curtom.B 8nd othcr with or rlithoua reurity ald upoa
rmh tcnDr lr. dic.Coorpbly.ory rpptovc itr coDlrccliotr with its busiacre Howcvcr thc CoOpUy
nill not bc cBaitFcd ro carry oa thc butipcs of Banliog ln ltry tulh caj..

t5, - To afply for, purchrsc or oahcrwisc, rcquirc rny p8acalsr brcvclt invcntionr. ,tlcasc.si, a1d tho
litc toofcrrilg aay e:clusivc or non crclusivc limitcd ri3hrs ro urc 8ny 3ccrrt or orltr infor.

- Er8lion @ncBsion as lo any invcnlioo which may rccm csrculat.d dircctl, or iodirttitly lo bcmft
thc Company in lhe stasinmcrr of irs objccls. rnd to urc, cxcrcirc, dcvclop.or grsut liccnac.lg
rclpcct of or othcrwisc turn io sccouol lhc propcrty,.righls or inforrollioo so rcquiscd

lb. To cxpcod moncy irr crpcrirocoli[g upon and tcsting and improviag or scctring rny pr.xcsr of
prcccr'$. copyright5, pslcnls or ptotcctrog any invcalioo or ilvcglions or copyrighfr shiclr thc
Compaoy may acquirc or dcal sith io conncction yirh its buriniss.

n. To cnlcr inlo rrringircnts with forcign collsbor8torr for financial 8od or l€ahnicsl asrittsncc
.Bd for lh€ purposc of sslc aod pursharc of latrl snd mscbiDery for thc purposci of ihc
Company.

t8. To pay for any propcrly or rithts icguircd by thc Company cirher in quh or fully putly pdrl up
shsre aod rcmuncraac for scrviccr rcadcrcd. by.rny pcrso! or 6rm with or withour prclcrrcd or
rightsio respcct ofdividcnd or p8yrrcBrs ofcapital of otbcrwisc, orbyany rccutiaio whicb abc
dcfrcrrcd Coropaay har powdr to lsuc or partly in onc raddc snd p8rtly in s[oth.r moda r[d

. gcocrally ot :uch tcrml ar thc Coopily.mly dctcrminc., ..

t9. To procurc rhc i.omp8Dy.!o bc rcgisacrcd, or othcrnirc duly coustirutcd if ncoasury or advisgblc
sccordiag to thc ldw of 8B) coualrr.

20. To rcmuocratc any pcr6on! ftm ot cmploycct for scrviccs rcodetcd, dircctry o, indircctr, oE Fotit
chrring brsis ciri.cr io cash or by isuc ofsharcs ro rbcm or grhcrwisc, .nd if ahough fir toimludc
p8rricipario[ io lhe co8trol atld rollrgcmcDt of lhc comprD]'s busiries cithcr by confrniag
thc rigbt to ooaincte onc or more dircdors wilh or wilhout sprcial powcA or otirrwile.
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'fi: ' : fo rcfar to erbitrslios sod ro.iostirutc, dcfcnd,. cgmpromirc, withdraw or abandon ooy lcgrl or
otbcr procccdings and claims, by or agairst thc Coopaoy by or sgsiost its offccn or othbrwisl

:,i.r r... cpDcrrning rhc af;airs.of thc Companl', subject lo thc proviii6b'OfCdihiiioiei :eg, .t956 
.

,?.d ''To iodcmioify offccrt dir.etors,seffetsrics and scgvants ofibc Gmiroy agaiort procccdiogs, cautc
' .'"" "'dlmagcs claiiirs and dcnqodg io.rcsprcl of anylhiog dooc by tbbir'for ind in thc intcrcst of tbc
'r:'t'r rq66i6oy dr forzay.Io6ils, a"o"g.t oruirlp-n*.'it 

"t 
o"i.;, *hiolr:rhi,ll taplxo in rhc cxccutioa

'i'".' bfi[c durirs of tbcir. oftcc or.in rclalioa thcieto. ' i i :'

21., .,., rfo cicrtc any its'divc fund, iinking fuod insurancc:' fuqa, {rf qp"d,p!h;L ,tp.otrl l0od, c,l;rhcs for
, ,,.: dcprcciatioo or fot rtpehiiig. icplaccmcnt, impro.veizs.qot; erreoiion 6i miiirtciiirici oi'riy orttc

piopcrty of tbc cbncpany or fdr aoy othcr purposc.cbFducliva lo thg iotcibsb of ffio CotlPsoy.

24; In thc cvcDt of wioding up to disrriburc amon! mcmbcrs in rpecic dny pfopcray of.ihe Compaoy.

25. To do all such lhilgs as src incidcstal or coodueivc lo.ihc attsinrmnt of the ibovc ;bj&ts of
aoy ofthcm

26, To promolc aiy ComPslty ot ComPalics for thc plrposc of acquiring all or aoy of ihc propcny,
rlShls 8nd li8bililica of thc Compaoy or for soy othcr purposc, buiocrr, rranuf8cturlog or otbcr.
wisc whicb moy dccm dircctly or irdirrctly caloul8lcd to bcocft tht Coopily rn tf,'c ittirioncot of
itr objcctr.

n. To traosfcr, io'aoy way cocu'opcr, scll or othcrwi$ ibpoic irfor tctfqr aiy tcrb olycan thc
wholc or any part of ihc propcrty, uodertakiug, burincss, .Eoodt or rights of thlt Codrploy st r
goiag conc*a,

,-

To linrlgarnarc with 8ty other compaoy havlng objcct sltogcthcr or io part rimllar to tholc of

3
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thL Compsiry.

(C) OTHER OEJECTS :

To work, crcit, install, dcvclop, ,uaintain, reprir; alacr. sdd, cf,tcnei puroh4rc, ,sc{,.crgbaogc or
olhcrwisc dcal i6 pl8nt and maChincry, spinniog mills, wcaving.mills, or any.,ot[ci. fiOory for
prcssiog, ginoing, prcparing, combiirg, cardiog. scouriag or mirin! proc.ssing,',s9ffiing rcaviog,
twisiing, throwing. blcaching mcrcrsing, printing, dyciog or 6nithiog ,8yoo siaprc.SScrr, Eraa.
,!adc or Dalursl stlple tlbre, yarD, rtry silkyrrn, wastc silk, oylonc; mao.m:dc i syltlictic {lbres
cotloo, flcx' iute' hcmp, r+ool, hcssian lincnor any other icxtilc of fabri: and ruarcrial ofaoy
dcscription asd kisd and to supply and scll ro aqy persoo, ,irm or body corporslc..whrttcr io lodis
or chcwhcre tccbnical informttion, koow-how, processcs eogioecriog, maoufacturiog. ond opcra-
ting-data plant layours, blu:'priois uscflr rbr rhc; acsigo, aoit opiiatioo of thJ: pranrs'anrtmachiocry. i
To carry oo thc busiocis of ornufacturcrr, ioporters. cxportco, buycrs, selliirs and dcalcn in Dry
Battcrics aDd Ccll of all typrs aod descriptioo aod cotnpooqDts iocludiog oeral jirtas, rops,
bo[oms, capr, zinc, Fe]lcts, carbon, rods, tio, oaus, god sucb orhii accrsnii., 

"od 
,o"r.ri"l,

dircctly rcquired for tbc maoufacturc oI Dry Batterics aud Cclla,

To buy, scll, import, cxport, Eaplrfacrure, trcat, prcperc.and dcal in ocrcbandirc, comooditics.
oachiocry tools, goods aod arriclerofall ki[ds 8Dd gcncrally to carry.oo thc buliDcs! as Esoufac-
turcrs, Dcrcbasts, coorractors, irBijortcrs and cxprrtes.
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To carry oo bu!i!.,t ar road aad pavcocnt Eskci! EBd itPain isd Bslidtrhaiiir€. of jul acAen iir

limc. ccmc.dt. oortar, co.ucretc, rlOOe t}rictrti asit building E{itcristr of .lh€ kirdt 8!6 st'buiHc;

*i *rt,"aors for ihc cxccutiol of ir,oik" arid bidnFogr'df r[ tiuds ir tkc cotlttuctiool of which

atoac is rlouirtdl

;;;;-;i corsiruct, work, rriidtairr, iqi,ip;:ft,p,bvt o' 
"lte', "si& 

iD. thc cscctioD'

J*rro.joo, *iririog, gqiulcralcc' iEprovcrDcrt ar altcralioi jo Iodia or ebcwbcri o1 ro.y dl[
factorics, ptaot aad;""frio;r-r. worh sidio8r jct&r'bridgc.rl:Plrolic wprkr,o.r qqovggffir of rll
kixtr ircluttiog r8ilwsy., public builitiEtr 'opD{ki veiiiclr boats, 5*ecr. ll.ul.elu tqqr.ttfr, cartt

*{ou, carr aod othcrs worlr of coavoioii epd.qo !-h,9 cipqlry 9f $Blq!"t+ aoldgtctiirp.

irnproving, rnaiouising aod workias of tbc saEeaad to.Poll 4oq9, ribtiiq',?qi1toy oj1!; fo-a
To cany on all or aly of thC budncsr Of trsolport, castsSc 8Dd b6ulBSc qoDttsctorr, garegl plopric'

tor, owicrs and chaiicrs of roari vchiolcg. A'ircrrft asd cbipi, tugr, brrycr.and bdrtr oJ cvcry

dcsoiption ligbtmcn aod carricr of goodi and paficngcrs by road, rail, walcr or alr crirnqggrtaSc,

cootflrcaors atrd 8!rc!ls, fon srdiog lraarpori aod coomirsios 88GDl!, custoEt sEGDlt' ttcvcdorcs,
'warfingcrr cargo codmlssupcrint p8slcrs hsulcrt, warc-botlcruco, llotctccpcrl rDd joboErrGra

To corry oo sll or 8ry ofthc bushllr df ioturrDe rScBlt, EcrEo[tilc .8cdt, rEd rD,l tiDd of
cornocrttat, fsaacial ard agency burincrr ard tbc b0iia6s ofhirc purcbarc qod cbiltbEd in alt ils
briintcr aocordlng to tap luforcc,

8: Tocrry oD tbc buliocs. qf supplicn ofplaot, toacthcry aod cquipmcot, ttotr., ilsd8El& dcvlcct

colrrlcapti;d!, ltilliubcots, tpsso 8Dd coopo!'clt adi dcvolop, acquirc.. stiDly i[sb]t, drln/xn8f
. ciiioettr, DroJcci ripotu aoU knds bory, for indutdar, buslucsr coaparicc rcrvlcct, public bodi6'

lrd GovdrntBcit.

I

I

6,

)
I

9 To cultivttc pr*r, prcparcr procc$, buy, rctl, ciDorl, dhadbutc, tr8dc, ttopk, brflcr,' crchsoSq
. Ccdgc, a8t€ adysbc$ npo!. rp€cul8tc co&r iDtq forward trs.strclio! or oltlI*tc dcal it scldt
food grainr, rugarorucl vcgblrblcr and forctt, 88,ri6rrtur8l aad oatunl Pro(tuct ot.tl LiDt sld to
lrsoufrDlurc sod dcsl in oih aad othcr produott obtiincd from ruch producc sod to dcvcloP fsrE
sld plaotatioor for any of ihc ibovc hcms alrt couooditid o r prsducc-

To cariy oa thc burincsr of cogioccn, chcoirts. rcsc8rcbcrr, trqhdiciant, deigoco, plaaocn,

. advircn, purcbarcn, tcstcB, crcctors, lisl8gett, supctiltcodcEt! sDd cogtrscton lorall Lindr of
iudu:lrics esd bu:iocsr.

: To osrry os thc buriagr of irou eod iretsl rartcn, rtccl 8nd toctal conycrtcn, ttsiolc$ rl.el sod
mctrl matcn, frbrfoators, smcltcr6. mrbufactuicrs oftoolr aod implc.mlts sld iron 8nd alloyatrd
lon-fcrrous foundcr. i ,

To matc roady eod,lor forsard contrscta' io iharcs, gold, gilvcr, oils, oil cakcs, roapc, powdcr aod
ditcrgclle, hcssian of alt lindr, or comuoditicr gld grticlcr.

To uDdcrtsko.thc curtody aud warcbouriag of mer,chrndisc goodr aod matcriqlr and to povi<tc
cold ttorsgc Eud otblr spccisl laorrge frcilitd.
To carry oo businesr lr fiBalcicn, capitrtirts, coomcrcial agcots, mortsgsg! brotcn. 6o8;ci8l
agcnlr and advisorc subjcc! to Rcrcrvc Bank of lEdis Directors,

To uBdertsLc soy sdvlsory, secrclarial, accouutaucy, clcrical or timilar work,
To acl as rlockistr, coDrmi$ioo 8gcltr; olnufaclurers, rcprcseotativcs or agcgts, sclli[g aud purctas-
iDB aScnts, distributors, brokcB trurtecs, sttoracyr subjcct to tbe provision of tbc CoBpslic' Act,
1956, transfer agcnts for any other Coopaly, firo; corporatioo or posoo.
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2l' Tocarryoo busiocss as dgsigocrs, uunul'acturcrs, ls5cmbJqt, rcpairc to cortract for. bui, rcll, lct
out o! birc asd gcEcrslly ro deal in gutooobilcs ofau typ9r.4rg I rinotors,- eogiuci dgilcuhural
tractoE aod impleBr[ts irod othtr allicd goodg, Bstcria,l psrts and ir reuiib;his

ZL To Bsoufscturc, bdy, sell cxcbsngc, atler, rcpair sDd or othcrsisc
!

io cithcr as principals, or
aicot, all typcs ofautoEobilcs, c8$i. trucks, Eotor cyglcs,::scootcs, cyclcq lad dcsl io macbi-
lcry, pa;t, acccsiorics aod ftringsofalt kilds for 8lt-srticlcs aodrhi! rcfcrrcd to abovc. -

23. T9 carry on. busisessas timbcr mcrchatts, sawmilh piriirrietors. timbcr.g;ouen atd to buy,
sclt, grow, prcpi'rc for markct, maoiiulite, import, cxpilii and da;l ir bcr a[d ,rood 6f itt tilds
aod so igr ss may bc dccmcd .rir.aiior, the business of gucral
sod work timbcr estates,

ants Bod to buy, clcar plaat

s. Sandals, ologs. all tinds of
Iaccs, buctlcs, lcggingr, boot \-

U. To carry on busioess of masufacturcs of and dcal:rs io Boots, Cha
footwcar ald lcathcrs syothctic aod lioilar goods, tasts, boot irccs,
poli3hes, hosicry aod all accessorics aod fitriDg.

To'cflrry oo business of manufactutcs producers, re6scrs,
8ls, cb.Bicals substaDcc aDd p;oducrs, wherbcr oatulal
without limitation, plastic!. resins aod goods aDd 8rticl
iotcrmediates derivatives aod by-productE tbercof.

25.

26, To carry.on busiocss ofhotel, restaurant, cafc, becr-housc rcfrcshm
kccpcr, liccnced vicruallcrs wine, bccr and spirit.merchaots. iEportcrs I

snd grtificial waters aDd otbcr drinks ald purvc.yors caterers for amu5cr

2'l To carry oo the busiuess o[ daDufacturc, fabricatorj, importers, I

tradc$ of wrist watches. watch cascs, watch diats, straps and othcr !
descriptioo.

dcvclopers, dealcrs io all tiods of matcri-
or artiEcial iocludiDg io particulars, but,
cs madc irom thc samc 8pd. coorpooeBts.

ent roorn & lodgiog house'
lnd manufacturcrs df acratcd

ncBl gcDerally.

buyers, icllcrs, tlcalcrs and
vatch parts of 8ll lypcs aBd

'6

l

' :fo carry or .the, busiocs of thc mrphacical struclural, glcctricql ard gclcral cnfinecrs snd to owo

latc o4 .rutr;: sUPcrirtand, conlrol a[d managc,

i, .',t a: j:'rii:

i

t'chc'csi; buttcr, 
. pouluy and

$cdricn, udEcryman atrd to hu],, scll nod tradc
businessts or any other burincss ssociatcd wirh
by thc Company.

20. To promoic companics, usstciatioos, without limitccl liahility, aEd to tEke or othcrwisc 8cquirc 8Dd
hold stercs rsd dcbcnturcs in such compaoy or asoclatiou o, 

"oy 
oib.r Coropani ceirying on

buioess in Isdia or clscwhcre whcthcr promotcd by thc Compaoy or aot, aird so takc psrt i!
rDanagcmeDtr supervision, aqd control of burincs or opcraiion of aoy compaly oi tndcroting rod

. for th8t-purposc lo appoiat any dircctor, rrustce, accouutaot or'a!,cit.

OD
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Iv Thc liahility cf lhc mcmbctr i5 liErilcd.

v The Authorised Share Capital of the Company is Rs. 9,70,40,0001- {R

Forty Thousand only) divided into 1,94,08,000 Equity Shares of Rs. 5
,. power to increase, decrease, sub-divide and consolidate the same

upees Nine Cro
y'- {Rupees Five

res Seventy Lakhs

only) each with the

Nroer. oddrcgor
and dcrcriptlon

of *itncs

Y
scveral pcnoos whosc osmcr god rddrcrscr rrc givcn f,crcuudcr rubcribc rod qrc daitou
ioto a Company in punulucc o[ thL lvlcooraodum of erd rq nspcaivgly

c oumbcr of sbarcs in thc Cspital of thr Conproy rct opporilc t(spcclav€ Eamct.

S. No.
Naoc. addrces, dcscriF
tion aod dccupalioa of

rubrcribcn

Numbcr of cquity
rbarcs takcn by
cach rubrribcr

Sitnriurr of
Sukcriben

sq.

sdr

sd/-

a

N.R. Aggarwal

S/o Noralr Ram

166, Scaor 7
Procbtuh
(Buriricse)

Jsgdish Gupls
Sio Sh. N. R. AgScresl
155, Scctor ?

Pencbkuls
(Businas)

Datc..........,1&t!.....,-.....-

Placc : Cbarrdigarh

to'

l0

l0

Ir=
'/laat

BEE i
ul5;;

d taE
-J ?. (J

c/,

30

7

Dry of. -......l99t

L

? SBtish Guptg

S/o Sb. N. R. ASgsrsEl
166, Sccror 7

Pascbkule
(Bud.rcr)
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THE COMPANTES ACT, 2o!3
COMPAI{Y LIMTTED BY SflAR.ES

(IDcorporatid under tle Conrprnici Act! 1156)

ARTICLES OF ASSOCIATION

or

SIYI,AM INDUS?RIES LIMITED

Tie tollowing rcgulsfioos comprised in these Articles of Asociatioc we{€ adopted
rcsolution passsd at tke mnual general mceting of lte Company held on 29h Day
substitution for, and to tlrc entire exclNion of the earlier regulations comprised in
Association oflhe Crmt sny.

of
to members'

2017 in
er.trilt ,trrtibles of

lilm time to

diirtrrs of thc

iM uhdEr relevatrt

zed to be rais€d, as

ion to,the Audiled
bcrs at lhe Annual

Articies shalt bear

TABLE 'F' EXCLUDED

1. (i) The r€gulallons contained in tle Table marked 'F' in Schcdule I to the Com Act, 2013 shsll Dot
apply to the Coltpany, except in so far 8s ths samo {I€ rtpoat€d, contain€d o.
in these Articles or by the said AcL

y made applicablc

(ii) Thc regulations for the management ofthe Compooy and for the obsqvanc€ by rtrefnb(rs thereto
aDd theif represeDtatives, shall, subject to ady exercise of the statu.tory powe$ the Compaay with
rcfercnlx t. tfie &letion or &ltef,atioD of or addition tio its reEulatioN by as prcsoribed or
parDitled by thc Companies Act, 2aI3, be such as are oontaincd in lhcs€ Articlcs.

INTERPRETATION

2. (t) h thes€ Articles -(a) 'Ace'means the Companics Act, 2013 or 8ny statutory modifi
thereof for the time being in force altd t],e term shall be deemed to

or. ro-ctr4ctn€Dt
to the spplicablc

seclior tier€of wbich is rclatable to th6 relevaot Al[cle in *hich the tefin appears in
these Articles ard any preYious company law' so far as ruay be

(b) "AfticLs" neans these a icles of ass.ciation of the Company or 8s
time.

(c) 'tsoard of Dircctors" or 'Eoarl", mears drc collectiy€ body of
Coupany.

(d)'torrpan/'mcans Stylam IadustriesLimited.
(c) "Ruhs" mcans the applicable rulcs for tho time b€ing in force as f€s(,

sectiotrs ofthe AcL
(1) 'SeeF oeansthe cotDllron seal oflhecompany,
G) ircapital'm€aff the Share Capital, for the time bchg mis8d or authori

llrc case may be, fu the pupose ofthe Comp6ny-
(h) "Auditor Report'meaos s .epoit preparcd by thc.{uditor in addit

Slatffrcnt of Accou s of the Compoqy 81rd plar€d bcfoE the aeml
Genel-dl Meeti4 ofth6 CompaDy for appro.ral.

(iD Unle$ the context oth€rwise requires, woDds m expressions cootain€d in thes(
thc same rneaning as in &c Act or tlte Rules, as the case may be.
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3 Subject to the provi'ions ofthe Act amd th".o Artic.les, the sh'es in the copital of h€ Coinpafly shall bcrmder &e controt of the Board B4ro may issu", 
"r[;;; ;;;;;; ;]'d;#r'fi" *" o..*y or a* 6Such persons, itr suctr proportio! aud on sudl terrrs aad cooditions at either at a premirxn or at par audat such time as tlley may fiom timc to ti e think fft 

:

4. Subject to the provisioos ofthe Act and thcse Article.s, ths Bo€rd mey issue aod shax€s in the cElital
whalsoover sold or

of the Company on Pa)rlr1cnt or pa,.t Fym€'rt for &ny propofy or assets ot any kitansfered, goods OT machinery sapplied or for serrices rglderod to ttre in thc conduot of itsbusiness and any shares *irich may be so a.llofi€d mav be issued as fully or partly paid-upotherrrise tban fot cash, and if so issue4 shall be deemed to be ,i ly per:d-up or Y Paid-up shar€s, asOre case may be.

5. The Company may issuc the follwrinq kinds of sharEs in accordance with lhcse Articles, the A4 theRules sjd othcr appliiable laws:(a) Equity sh8lr cspital:
(i) with votirg rigbrq and/or
CD with differeatial rights as to divldcn4 \oting or ottrcrwise in

and
O) Prefqellcs sll8rc capital

wjth the Rulesi
:

6. (D Evcry person whose name is entercd as a membcr in the register ofmembeE shall be €nlided toreceive within trvo months &ftsr allorrlent or \l,iti; ;; _il n t"* lm d.; .fi;ld;;d;coTryry 9f tle alplicarrbn for rh€-_regrstrsri* ;a;;t;-;;;;;issior or r irain sucb othcrperiod as the cooditionr of issue shall frvidc _

(a) one ca.tiEsate for all his sbsfes without payE€nt ofany cbarges; or 
,

(b) scverel certiEc.€teg each fo_r one or Eore of his shares, upon paymeat of subh cbarges asDaay be fixed by thc Botrd for each ceftiffcat€ aner th; fi;i--' 
.-

G) Every ce.'i'oat€ sta, be under the seal and sha, specify the shares to w,ich it reratEs ,nd thoamoufl paid-up th€reon

(ilD rn r$po't ofaly shire or shares heldjointry by se,eral pers6a8, the company shau not be boundto i$ue more &an eoe certitcate, ef.aai;ry ,f ;r;.d;;;-i;;; ro orrc or scv6'l joitrtholdets shall bo sulficient d€liyery to all suci f,ofa"rs. 
'----- --' - """

A pefson subscribing to shsr€s offer'd by tbe company shalr have the option cither to Eceivc certi,catesfor such sharcs or hola m *,a.es iu , a,imrteriaitriisltet,il G;"ffi'\fi*" a person ops o holdery share v,rifi rhe dcposirory, rhe commDy ,h"n il;*"1";;-d#;ir#yr*ll".* 
"r 

rubtmcnr of the
iffi,l;;"Yn 

*" o*ository to ent€r in its recods the name of s'*h fJron*a" rf," U"nef,ciat owncr of

8. lfany sbarc c€dificate be *orn out, deface4 mutilar€d or torn or if th€rc be no space <m the beckfor endo$smfit of transfer, thor upon productioo and sr.lrlender thereof to the CoElpany, s ncwc€rtificate tllay bE issuod in lieu ther€of, ard ifary certifiaale.is lost G d€stmyed then proof thc[eofto the sadsli4tion of the Company od or exe.outon ol such iodenraity as the Board adcquate, Ithereof shall be given. Er""y c€r'tificde under this Artiole I be issoed onP8).r0cqt of fees for erch certilicate as mry be fxed by the Board.
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9

t0.

11.

13.

14. G)

(iD

t2,

The pro^visions of the foregoing Articles rclatiDg to issue of c.nificales shall mauk nadands zpDlylnissuo of certiricatcs for any otrrer securities iicruding d.;G;1;-*pt whgre the. Act orhswiser€qQres) ol the coD0pary.

(i) Ttre Ctxnpany Etay exerelse the, polEry of paylng commissioff oonfered by the aeg to aayperson ir con,€.tion $ift 
'he 

subEcription b'iti securities, pmvidJiLt ta. rit",p.."*r *E'"amoufi of thc c{,rnmrssion paid or agreed t" t" puia 
"r,.I 

i^lo*r"*Ji" m ,r,rlir.i"lr"oiylhe Act and the Rules

(il) Thc ratc or anouot oflho commission shall not qcerd the rare or ornouDl p(€scnH i[ the Rulca.

(iiit The commission rrury be s{tisfi€d.by the paym€nt of-cash ff the allotueot of full}i or pertly paldshares or partly in rhc onc way and partty ia ihe ;th";. -- 
- -- -'- *"'"

(i) Ifal any timc the sharc capitsl is divi&d i,to dif€rcrf classes ofstares, the right attached to anyclass (nnless othcrwise orovided by tte terms ,f i** ;a.o;;** ;ilhat class) may, subjecr tottreprovi.sionsofrheA"t,orowteiter-o.rottt;;r;il#";;ildup,bewriedwirhrhc
oonsent in_r,vriting, of such numbcr of the frofOers of iAe'issu;Gares^ of tirat o.lai:g or wi*r thesanctlo.u of a resolutior psss€d at a separa(e *"url^g of *," r,oia"";ith" ,hd;it# ;ffi,;prescribed b, tle Act

(ii) To €very such sepamte Ec€tin& the prorisioos ofthesc Articl€s ,elating to gqrersl meetirgs shallmaatb rrr tandis sftr,ly.

The rights cmferred upoo the horders ofthe shares of my crass issucd with peferrod or olhcr rights shalrtrot, ur css.otherwisc expressry prolided by rn" t r." 
"ii*"" ,iii" ,rrrJ #-tilat crass, be dec'ed to be\zried by tbe creation or lssue of further sh-ares ,*rf;ng p"ri W;i;.ilrL' 

-

Subjec to the prcvisio$ oftbe AcL rhe.Bosrd srrall have thc power !o iosue or r+lssare prefgmcc slpresof one or more claases which are li;blc to be *a".o"., _ *i".nJ-toijiiiy ,rr,,o, on 
"*f, ,o_" 

"nA
conditiom aod in such tnarner as derennined Ay m rillrJ r-".".ff_LliiG e".

ff"i#,f*1mafffr, as the cas€ uuy be, mon ln accordance with l}Ie Ad ard rhe Rules,

(a) per3ols wio, st the date ofoffer,.mc holdas of equity shares ofthe Cmparry; suci ollershall b€ dcemed to include a right excrct*ur" tilill p*.", 
"_ilTra to,..*** tt 

"sharcs offered to him or any oftheo in favoor of i,v orfi., o.oo*'""'-'
):l c(nproyces under aoy schemc ofemployees, stock option; GLc) 

:i"y*"ffi^J"Y::* 
or not those pecscos inclu<te ihe pe.rsons relbrr€d tq in clause (a) or

A further issr:e of shgres mav be made h any EanDer nhotsoever as the BoarJ may daermineinclrdqq by rl"y of perercniiar oftbr or pivate ph;;;;ffiU; #;iiil"",*o .in ,r,"Ad srd ttre Rules-

LIEN

i5, (0 The Company stnfl haye a lirst and psramout lien _

(a) o! svery rhare (not bei-og a_fully paid share), fo all monies (wh6th€r F€seutly payablc ornot) called, <l. payabls at a fixed'tiara, in *.pl* oiti"i r'rrni 
"ra
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O) on all sbarcs (rct b€ing fuly p6id sharcs) standiog registered in the name of a member, for
all monies presentty popble b, him or lds estate to the Compotry: Provided thar the Eoard
may st any time dcclarc any share to be wholy or ln pqrt exernpt liom the prsyisions of
this clause. :

(ii) The Company's llcn, if any, on a share sball exrend tb all dividends or inl$€sl, as ttc crse ay
be, payabte and bonus€s declared Aom fm€ to time in r$pect of such shares for any rnonoy
owing to the Compony. :

(ii) Unless olbcrwise agreed by the B@d, t!€ registsation of a transf€f, of sharcs shLU operate as I
waive. ofthe Corpaoy's licn, l

16, Thc Compmy may sell, in such mam$ as tre Board thinks fit, atry slnr€s on which the Company has a
lien: Pmvided that no sale shall 6€ nad€-

l'7.

18. (0

(i0

t9.

20,

(D unless a srm in respect ofwhich the lien exists ig pllesently payabl€; or '

.

(i, until tlre expiration of fourtesn days afur a rntice iR lrriting stating aod demalding paymcnt of
such pafi of the auouI{ in resfBct of which tho lien exists as is presenfly payable,,has been given
to the registerEd holder for the time_ being of the share or b the person entitled thbreto by r€a6on
of his dcath or insolvency or othevise.

(i) To give effed to any sush iale, the Boad may authorise pome lxrson to uansfer tib shar€s sold to

Ci) lte pulc laser shall be r€glscrcd as the holder oftbe sharss cqnpdsed ia any such transfer.

(rD The r€ceipa of tho Company for tbe mnslderatios (ifany) giveo fr ths shsre on ihe sale tha€of
sball (subjeo{ if necessary, to €xecution of an instumEnt of transf€r or a t"nsfcr by relewnt
$ystem, as the case ynay be) constitute a good title io the shrc and t.tre prrhaser shall bc
rogistered as lhe holder ofthe sllare. 

,

(iv) The purdEser shall not be bound to Ee€ to the applicdlo{r of the purchase mone.y, nor shsll his
titlc to *te sharEs be affected by auy iEegularity or invalidity iil the Fooeedilgs with rsfsrence to
thc sale-

The Eoceeds of the sale rhall b€ receiv€d by the Comtrany ard sppliod in paynefll.of such pat of

The rcsjdrle, ifany, shall, subject to s litc lictr fot surs not Fesently psy0ble as crdstcd upon the
shares beforr tbc sele, be paid to tha person €mitled to th€ shares ot fttdate ofdre sale.

In e,acrcisiug its lien, the Cohpany Eiall be eDtitled to Eeat the rEgistered holder of any sharc as the
atEolutE ounff th€fcof and accadingly shall mt (exccpt as or&led by a corrt of cmpdi.at juisdiction
or unless requlrEd by 8ny stafute) b€ bound !o recognise 8ny equitsble or other Elaim to, or interest in,
such $arc on the pert of any other peron, wh€ther a cfeditor of the r%isErcd hold€r q otherwise, The
Company's lien shsll preBil notwittstandilg tbd it has received no[cc ofany such claiEL

The provisions of tlrese Articlcs rylating to lien shall nutat* mtqd* apply to any rither securities
iocluding &b€ntures ofthe Company. :

t2


