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BEFORE HON'BLE NATIONAL COMPANY LAW TRIBUNAL
CHANDIGARH BENCH
FORM NO. CAA 4 (Pursuant to Rule 13(2) and Rule 14]

COMPANY APPLICATION NO. 08,[2051%-—?
N.C

'h

In the matter of Sections 230 to 232

and other relevant provisions.of the
Companies Act, 2013;

And

In the matter of Scheme of

Amalgaration of

GOLDEN CHEM-TECH LIMITED

(CIN: £J24200CH13995PL C017101)
Having its registered office at: SCO 14,
Sector-7C, Madhya Marg, Chandigarh-
160002 (PAN: AAACG35528)

«.Applicant No. 1/ Transferor Corpany
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And

STYLAMI INDUSTRIES LIMITED

(CIN: [,20211CH1991PLC011732)
HAVING ITS .REHGISTERED OFFICEat:
SCO 14, Sector 7-C, Madhya Marg,
Chandfgarh-lSOOOZ(PAN:
AAACG5969R) ‘

...App!icant No. 2/ Transferor Company

REPORT OF CHAIRMAN ON _THE RESULT OF MEETING OF E uiTy
==l DF MEETING OF EQuiT
SHAREHOLDERS OF OF STYLAM INDUSTRIES LIMITED (Applicant No. 2/
T OF OF STYIAM | X .
Yransferor Com pany) _ . :

l, Dr. J.N. Barowalia, District & Session Judge (Retd.) and former Principal

Secretary (Law) to Government of Himachsal Pradesh, Mobile No. 9418152900
"Barowaiias", North Bank Estate, Below Kalibari Temple, Shin';la ~ 171001,
email id barowalia'gaﬂ/_;ﬂi(_g_o_,“g@_@ s appointed as Chairperson and Mr. Prateek

Gupta, Advocate Alterrs te Chairman Appointed by The Hon’ble NCLT, CHD of

&R
Ty Lam
&. Sy .

s
£a.

the Meeting of the Eq ,,-itg/ Shareholders of STYLAM INDUSTRIES LIMITED of the

Applicant Company de herzby report to this Hon’ble Tribunal as follows: -

1. By an order madel_@y This Hon’ble Tribunal on 21 December, 2018 in the

above matter, We wa, e appointed as Chairman and Alternate Chairman to
preside over the meeting of the Equity Shareholders of STYLAM INDUSTRIES

LIMITED of the Applicant No. 2/ Transferor Company ordered to be convened

| “at Chandigarh Club Sector-1 Chandigarh at 3:00p.mon9 Feb, 2019,

|
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2. As directed by the Hon'ble Tribunal vide its Order dated 21 Dec, 2018
individual notices convening the meeting we‘re sent to Equity Sharehclders of
the Applicant Company on 05.01.2019, by Courier. In  addition,
advertisements containing notice of the aforesaid meeting was published in

the following two newspapers, in accordance with the directions of the Court:

_ 1. Business Standard (English), Chandigarh Edition on 4™ January, 2019; ii.

Jansatta (Hindi), Chandigarh Edition on 5" January, 2019,

3. In compliance to the Order of this Hon'ble Tribunal, a meeting of the Equity
Shareholders of the Applicant No. 2/ Transferor Company was convened and
held on Saturday, 9™ day of February, 2019 at  3:00 p.m, at the aforeszid
venue and as directed by this Hon'ble Tribunal, We presided over at the said
meeting. The quorum fixed for the meeting shall be 300 (Three hundred) and
Twenty-five percent in value of the Equity Shareholders, Although the requisite
quorum was not present, the meeting shall stand adjourned by 30 minutes and
fhereafter the persons present were considered for the requi-site quorum, {As
stipu/ate”d/provided in the Order of The iHon’ble NCLT, Chd order in Point No.

C on Page No. 13 of the order). Hence the required quorum was present, the

said meeting was called "to order”,

4. The Scheme of Amalgamation was read out and explained at the meeting,
and the question submitted at the said meeting was whether the Unsecured
Creditors of the said company agreed to the arrangement submijtted at the

meeting and agreed thereto.

5. With regard to the approval of the Resolution for the Scheme of
Amalgamation, on scrutiny by the Scrutinizer, 20 {Twenty) Equity Shareholders
who attended in person and/or by Proxy and/or through their representatives,

representing 1052981 Voting Shares having total value of Rs. 10,52,981 hut

0
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after scrutiny by the scrutinizer it came to the knowledge that out of 20

(Twenty) Equity Shareholders 18 (Eighteen) Equity Shareholders were
considered valid and their votes were considefed. Hence the 18 (Eighteen;
Equity Shareholders representing 1051781 \/o'ting Shares having total value of
Rs. 10,51,781/ voted "in favour" of the resolution for the Scheme_ of
Amalgamation and apart from that some Equity shareholders were.opted the
mode of E-voting to cast their vote on the resolution further w.r.t. the report
generated from tHe e-voting system provided by Link lntirﬁe (India) Private
Limited 13 (thirteen) Equity shareholders has voted in favour of the resolution
holding 354860 equity shares of the company having voting rights of 354860.

The Resolution for the Scheme of Amalgamation was approved

6. The under-mentioned Equity Shareholders.voted in favour of the proposed

amalgamation being adopted and carried into effect:

(1) Voted in Favour of the resolution:
Number of Members present and Number of Votes cast |. % of total |
voting by them number of valid !
(in person or by proxy) votes cast I
20 - 1051781 100% |

" (ii) Voted Against the resolution:

[ Number of Mcx%bers present and f Number of Votes | % of total number
| voting f cast by them of valid votes cast :
(in person or by proxy) i ' | ;
] 0000 0% ‘
J
» Bt
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(iii) Invalid votes: Nil

Total number of members

Total Number of Votes cast by

‘whose votes were declared invalid them

:
|
| T 2

Further, The Validity of the E-voting/ Postal Ballots/ Proxies and or Poll is menticned

as below:
MODE Adopted Total Votes Valid Votes Invalid Votes
No. | No. of l No. | No. of No. ! No. of
Shares/ " Shares/ Shares/:
Votes ' Votes Votes
E VOTING 13 3548602‘"1!‘“13 3548602 | - -
i
POSTAL BALLOT | 2 1200 |- - 2 1200
/. ! , .
LPROXY ' 1 [s00 1 f 500 ! - - 1
. S WL :
[POLL , 17 ) 1051281 |17 ‘ 1051281 lz ]3 I
; L { !

We declare that the Attendance Slips and/or Authorization letters of the
Secured Creditors and the Ballot papérs along with the supporting documents
handed over by the learned Scrutinizer in connection with the aforesaid

Secured Creditors meeting of the Applicant Company. are attached herewith

“55 f 5 oo wﬁf“' |

DR J.N. BAROWALIA '4|& 4
Chairman

for record being submitted to The Hon’ble NCLT, CHD.,

Appointed by
The Hon’ble NCLT, CHD

©
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in ) .
/ s
Mr. Prateek Gupta, Advocate

Dated: Thursday, February 14, 2019. Alternate Chairman

Place: Chandigarh

Appointed by
The Hon’ble NCLT, CHD
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P.D. SHARMA
COMPANY SECRETARY
REGD.ADDRESS: # SCO 186-188 FF, SECTOR 17-C, CHANDIGARH-160017
TELEPHONE NO: 5012112, 5079239, 9815435315,
Email Id: cspdsharma@gmail.com '

‘Report of Scrutinizer
{Pursuant to an order dated December 21, 2018, passed by The Hon'ble Chandigarh
Bench of the National Company Law Tribunal (“Tribunal”) in the below mentioned

Company Scheme Application No. CA (CAA) No,38/C7d/CHD/2018}

1

To

e

LTCAtM

€Q- S .,

The Chairman

Meeting of Equity Shareholders V
STYLAM INDUSTRIES LIMITED

CIN; L20211CH1991PLC0O11732
SCO 14SECTOR 7 C MADHYA MARG
CHANDIGARH UT CH 160018 IN

Meeting of the Equity Shareholders of STYLAM INDUSTRIES LIMITED (hereinafter
referred to as ‘the Transferee Company’) held on Saturday the February 03, 2018 at

03:00 PM. at Chandigarh Club, Sector- 1, Chandigarh.

Dear Sir,

I, P.D. Sharma, Practicing Company Secretary, Chandigarh, has been appointed as
Scrutinizer for the purpose of scrutinizing the process [E-Voting, Postal Ballot, Voting

by Poll and/or Proxy] in a fair and transparent manner.
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ans

= ' o P.D. SHARMA
| COMPANY SECRETARY
REGD.ADDRESS: # SCO 186-188 FF, SECTOR 17-C, CHANDIGARH- 160017
TELEPHONE NO: 5012112, 5079239, 9815435315,
Email 1d: cspdsharmo@gmail.corn

The Hon’ble Chandigarh Bench of the National Company Law Tribunal {(“Tribunal”} by
an Order dated Decerﬁber 21, 2018, in the above mentioned Company Scheme
Application No. CA (CAA) No.38/Chd/CHD/2018 has directed a meeting to be held of
the Equity Shareholders of STYLAM INDUSTRIES L!MITED (hereinafﬁer referred to as
‘the Transferee Comp‘any’) held on‘Saturday, February 09, 2019 at 03:00 PM. 3t
Chandigarh Club, Sector- 1, Chandigarh, for the purpose of consldermg and if thought
fit, approving, with or without modification(s}, the Scheme of Amalgamatxon or
Golden Chem-Tech. Limited (“the Transferor Company”) with Stylam Industries
Limited (“the Transferee Company”) and their respectlve Equity Shareholders
(“Scheme”) under Sections 230 to 232 and other apphcable provisions of the

- Companies Act, 2013 at such meeting and any adjournment or adjournments thereof

The management of the Company is responsible to ensure the compliance with the
requirements of the Companies Act, 2013 and Rules relating to E-Voting, Postal
Ballot, Voting by Proxy and/or Poll on the reso‘lutions contained in the Notice to the
meeting of the Equity Shareholders of Sty/an.v‘ Industries Limited di‘rected to he
convened by Chandigarh Bench of Hon’ble Natioﬁa! Company Law Tribunat:
My responsibility as a scrutinizer for the voting process through electronic means
{(Based on the reports generated from the e-voting system provided by Link intime
(India) Private Limited, the agencies 'enga_ged by the Company to provide e-voting
Jacilities)}, Postal Ballot, Voting by Poll and/or Proxy is restritted to make a

Scrutinizer’s Report of the vates cast ‘in Favour’ or ‘against’ the resolution,

e
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We submit our report as under:

P.D. SHARMA
COMPANY SECRETARY ,
REGD.ADDRESS: # SCO 186-188 FF, SECTOR 17-C, CHANDIGARH-160017

TELEPHONE NO; 5012112, 5079239, 9815435315,

Email Id: cspdsharma@gmuail.corn

1. The E-Voting period remained open from 10:00 AM on Thursday, lOmJanuavry,

2019 up to 05:00 P.M on Friday, 8" February, 2019,

2. The Validity of the E-voting/ Postal Ballots/ Proxies and or Poll is mentioned as

below;

MODE Adopted Total Votes Valid Votes Invalid Votes

v No. | No. of No. No. of No. | No.of |

‘Shares/ Shares/ Shares/

‘| Votes Votes Votes ’

E VQTING 13 3548602 13 3548602 - - |

POSTALBALLOT |2 | 1200 - - 2 |1200 |
PROXY 1 500 1 500 - -
POVLL 117 1051281 | 17 1051281 2 3

Further, As per The Hon’ble NCLT Order dated 21.12.2019, the quorum for

Equity Shareholders meeting shall be in 300 and 25% in value as the case

may be. Hence, In view of the Order of the Hon’ble NCLT the .requisite

number of Equity Shareholders were not present to constitute valid quorum.

However, the meeting was got adjoumed‘by‘ 30 minutes and thereafter the

persons present and voting shall be deemed to quorum as it was specifically

mentioned in the order mentioned under Point C on page No. 13,
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LA | P.D. SHARMA
; ‘ COMPANY SECRETARY
REGD.ADDRESS: # SCO 186-188 FF, SECTOR 17-C, CHANDIGARH-160017
TELEPHONE NO: 5012112, 5079239, 9815435315,
Email Id: espdsharma@gmail.com

Hence, the Chairman allowed and declared the meeting to recommence for

proceeding further.

3. Two(2) shareholders cast their votes without marking attendance and ten(10)
% shareholders did not sign the Ballot papers and only dropped their attendance

slips in the Ballot Box. Hence , not considered. Page 46 to 57{Contained in File

04)

4. The Scrutinizer locked the empty polling box in the presence of Equlty

Shareholders Chalrman and Alternate Chairman appointed for this meeting

by The Hon’ble NCLT, Chandigarh.

5. After the time fixed for closing of the poll by the Chairman,-the ballot box kept

for polling was locked with due identification marks placed by scrutinizer,

6. The locked ballot box was subsequently opened in‘the presence of two (2)
persons as witnesses after the polling process was over and poll papers were

diligently scrutinized.

The Scrutinizer in case of the ambiguity about the validity of Authorizations/

~

‘Proxies/ Postal Ballots received reported the same to chairman and decided

its Validi\fy accordingly.
/ N .
/i//
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P.D, SHARMA o @ED

. COMPANY SECRETARY _
REGD.ADDRESS: # SCO 186-188 FF, SECTOR 17-C, CHANDIGARH-160017
TELEPHONE NO: 5012112, 5079239, 9815435315,

Email Id: cspdsharma@gmail.com .

8. The Scrutinizer "has kept the records of the E Voting Reports/ Postal
“Ballots/Proxies and or Poll papers received in response to poll, by getting it

* signed from the Chairman and the Alternate Chairman of the Meeting.

9. The E Voting Reports/ Postal Ballots/Proxies and or Poll papers and all other
relevant records along with the Scrutinizer’s Report were sealed and handed
over to the Chairman for safe keeping and further submission to the Hon'bie

NCLT Chandigarh. Details of documents are mentioned in Annexure-2.

10.The Votes were unblocked on Saturday, gth February, 2019 in the presence of .
two witnesses, namely, Mr. G.S. Sarin, Company Secretary, residing at #2274,
Army Flats, Sector 47-C, Burail, Chandigarh-160047 and Mr. Anshul Shyam,
Company Secrétary, residing at 4891/2, Palledar Mohalla, Ambala Cantt,

Haryana, who are not in employment of the Company.

They have signed below in confirmation of the votes being unblocked in their

presence.

7
(G.S. Sarin)

, {Anshul Shyam)

11. Voting rights of Equity Shareholders have been considered in the proportion
to their share held in the total paid up shares of the company i.e: 1 vote for 1

share.
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pP.D. SHARMA
COMPANY SECRETARY
REGD.ADDRESS: # 5CO 186-188 FF, SECTOR 17-C, CHANDIGARH-160017
TELEPHONE NO‘.’K:SOlZl'lZ, 5079239, 9815435315,
Email Id} cspdsharma@gmail.com

12. The Consolidated Result of the votes cast {by E-voting Postal Ballot, Voting by

Proxy and/or Poll) is provided as Annexure-1to this Report.

The result is as under:

{a) Resolution No. 01

Resolution approving Scheme of Golden Chem-Tech Limited with Stylam industries
Limited and their respective shareholders (“Scheme”) pursuant to Section 230 to

232 and other applicable provisions of Companies Act, 2013,

(i} Voted in Favour of the resolution:

Number of Members present and Number of Votes cast % of total
voting by them " number of valid
(in person or by proxy) ’ : votes cast
L 20 : 1051781 100%
J

(ii) Voted Against the resolution:

[ Number of Members present and Number of Votes | % of total number

voting cast by them | of valid votes cast !

(in person or by proxy)

I
s

1 0000 - | 0%
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R ~ P.D. SHARMA -
: ‘ COMPANY SECRETARY

REGD.ADDRESS: # SCO 186-188 FF, SECTOR 17-C, CHANDIGARH-160017
TELEPHONE NOQ: 5012112, 5079239, 9815435315,
Email Id: cspdsharma@gmail.comn

(iii) Invalid votes: Nil

Total number of members Total Number of Votes cast by ]
whose votes were declared invalid them ’
2 , 3 ’

Thanking you
Yours faithfully

» Scrutnizer appointed by NCLT, Chandigarh
Place: Chandigarh : Co'mpany Secre‘tbry

Date: 13,02.2019 - ) FCS No, 2285, CP No. 2692
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W‘“ a P.D. SHARNMIA S qg
‘ COMPANY SECRETARY
REGD.ADDRESS: # 5CO 186-188 FF, SECTOR 17-C, CHANDIGARH-160017
TELEPHONE NQ: 5012112, 5079239, 9815435315,
Email Id: espdsharma@gmail.com
Annexure -1
' Consolidated Result of Voting (by E-Voting, Postal Ballot, Voting by Poll and/or Proxy)
for Resolution No. 1 of the Notice of the Meeting of “STYLAM INDUSTRIES LIMITED"
held on Saturday, February 09, 2019 at 03:00 PM, at Chandigarh Club, Sector- 1,
. Chandigarh.
L Resclution No. ) J ] 01
J | No. of Pérson(s) No. of Votes Cast
L voted
‘ E-voting ! T 13 } 3548602
Postal Ballot ’ : Nil ' Nil
; I
Total Valid Votes Cast L Poll ‘ 17 } 1051281
L Proxy ! 1, ‘ [ 500
J Total | 31 | 4601583
E-voting ] 13 , 3548602
.- Postal Ballot ) N . Nl )
|
| Poll , 17 1051281
\(pted in Favour of the Resolution Proxy ’ ] 500
% Total 31 4601583
]' . .
| , % ‘ - 100.00 %
. | .
E-voting ! Nil Nil
.| Postal Ballot ’ Nil Nil |
—
, 4 Poll 1‘ Nil Nil
Voted Against the Resolution -
L Proxy ! Nil Nil
Total ’
]
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P.D. SHARMA - @> |

i o ' COMPANY SECRETARY |
REGD.ADDRESS: # SCO 186-188 FF, SECTOR 17-C, CHANDIGARH-IGUOI?' ’\
TELEPHONE NO: 5012112, 5079239, 9815435315, . \

Email Id: cspdsharma@gmail.com \

R -

|

e
A
v

x

Thanking you \
Yours faithfully

, Sharma
Scrutnizer appointed by NCLT, Chandigarh

Place: Chandigarh Company Secretary

Date: 13.02.2019 : FCS No. 2285, CP No. 2692 o, |
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BEFORE HON’BLE NATIONAL COMPANY LAW TRIBUNAL
' ‘ ' CHANDIGARH BENCH

FORM NO. CAA 4 (Pursuant to Rule 13(2) and Rule 14]

COMPANYAPPUCAHDNNo.ﬂygé%%jm‘uﬁANgﬁi?gt{~J
o e A

CA(CAA) No.38/Chd/CHD/2018." Se_ ,

B O
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Inthe matte:_

A

2013: v

And

In the matter of Sections 230 to 232
and other relevant provisions of the
Companies Act, 2013;

And

Y In the matter of Scheme of
o Q _ Amalgamation of
NGe

GOLDEN CHEM-TECH LIMITED

}I ' } K (CIN: U24200CH1995PL CO17101)
Having its registered office at: SCO 14,
Sector-7C, Madhya Marg, Chandigarh-
160002 (PAN: AAACG35528B)

.Applicant No. 1/ Transferor Company
| Aol
] | "INGqvaels

o
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And

STYLAM INDUSTRIES LIMITED

(CIN: L20211CH1991PLCO11732)

HAVING ITS REHGISTERED OFFICEat:

5CO 14, Sector 7-C, Madhya Marg,
Chandigarh-160002{PAN:

AAACGE959R)

..Applicant No. 2/ Transferor Company

REPORT OF CHAIRMAN ON THE RESULY OF MEETING OF UNSECURED

CRED iTORS OF STYLAM INDUSTRIES LIMITED {Applicant No. 2/ Transferor

mmgar v}

i

I, Dr. J.N. Barowalia, District & session Judge (Retd.) and former Principal
Secretary (Law) to Government of Himachal Pradesh, Mobile No 9418152900
”Bajrowaiias”, North Banlk Estate, Below Kaiibari Temple, Sl"nm;a - 171001,

email id barowalia@vahoo.com is appointed as Ch airperson and My, Prateek

Gupta, Advocate Alternate Chairman Appointed by The Hon’ble NCLT, CHD of

LANS INDUSTRIES LIMITED of the

the Meeting of the Unsecured Creditors of §TY

» this Hon'ble Tribunal as follows:

"(5
:
.
o

Applicant Company do hereby re

21 December, 2018 In the

1. B;,' an order made by This Hon'ble
above matter, We were appointed as Chairman and Alternate Chairman to
pr‘eﬁ‘ide over the. meeting of the Unsecured Creditors{_ox‘ STYLAM INDUSTRIES
LIMITED of the Applicant No. 2/ Transferor Company ordered to be convened

non 9 Feb, 2019,

at Chandigarh Club Sector-1 Chandigarh at 2:00 p

‘\

) \
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2. As directed by the Hon'ble Tribunal vide its Order dated 21 Dec, 2018
md?wdual notices convening the meet] ing were sent to Unsecured Creditors of
'thei Applicant Company on 05.01.2019, by Courier. . In addition,
ad\}ertisements contairiing notice of thé aforesaid meeting was published in

the following two newspapers, in acmrdancﬂ with the directions of the Court:

i, Bu51nes< Standard aglish), Cnandiga’rh Edition on 4™ January, 2019; ii.

W

Jansatta (Hindi), Chanmcarh Edition on 5% January, 2019,

3, in comp!iance to the Order of this Hon'ble Tribunal, a meeting of the
lJnééched Creditors of the Aponf,ant No. 2/ Transferor Company was‘
compned and held on Saturday, 9" day of February, 2019 at 2:00 p.m, at the
afor?esaid venue and as directed by this Hon'ble Tribunal, We presided over at
the said meetzr10 As per the list the total unsecured creditors as on 30.09.2018
vvf‘re 271.in no. and in value it was Rs. 31,30, 35,780.31/-@@@3}_’%\@

company represented that most of the unsecured credits have now been paid

and those unsecured creditors may not be inter ested in attending the

Jig fna-,txm Wax_ ad; o avnEs] By TS Wugzlf.s jﬂ—{!ww‘_‘_g‘ Ty If/
mae‘tmg@’he quomm fixed for the meeting shall be 50 (Fifty) and orty percent
!s—.—/ﬂ- )
in va lue of the Unsec ured Uebtc ItnOugw the reguisite guorum was not
M

o—

mcsem, the unsecured creditors present were allowed to cast their votes to

asce}ftain the exapt position.

P

4. The Scheme of Amalgamation was read out and explained at the meeting,
and -i‘he question submitted at the said meeting was whether the Unsecured
L rﬂduors of the said company agreed to the arrangemen t submitted at the

mpetm;, s and agrcad thereto.

, ) e a for 4 Scheme ©
5, \N'M:h regard 1o the approval of the Resolution for the Scheme f

aigamation on scrutiny by the Serutinizer, 21 {Twenty one) Unsacured

jed in person arm/m threugh their representatives,
; 1

iﬁred{itors who attend

| N9
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after scrutiny by the scrutinizer it came to the knowledge that out of 21
cénsidered valid and their votes were considered. Hence the 16 (Sixteen)

of Rs. 3,17,68,082 / voted "In favour” of the resolution for the Scheme of

Aﬁﬂalgamation. The Resolution for the Scheme of Amalgamation was not

carried.

6.€The under-mentioned Unsecured Creditors voted in favour of the proposed

‘ amalgémation being adopted and

carried into effect:

(i) Voted in Favour of the resolution:

representing 37029040 Voting Shares having total value of Rs. 3,70,29,040 but

()

A(Tfjwenty') Unsecured Creditors 16 ({Sixteen) Unsecured Creditors were i

‘Ufhsecured Creditors representing 31768082 Voting Shares having total value i

Number of Unsecured Creditors

present and vating (in person or

Total value of Debt|% of Total number

outgtandir1g as on | of valid votes cast

31768082

by proxy) 30.0?9.2018 of 16 against total value
unsecured creditors | of debt outstanding
' as on 30,09.2018
16 T 10.14%

(i) Voted Against the resolution:

Number of Unsecured Creditors

present and voting (in person or

Total vame' of Debt

outstanding as on

% of Total nhmber

of valid votes cast

hy pfoxy) | 30.09.2018 of | against total value
' | unsecured creditors of debt outstanding
: as on 30.08.2018
0 Nl il

|
Y}j\(:;(d\ rergal's
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O 0

(iti) invalid votes: Nil

Total number of Unsecured Creditors ~ | Total Value of Debt outstanding as |
whose votes were declared‘ir\.vaiiﬁ on 30.09.2018 of 5 unsecured
(in person or by proxy) creditors
5 : 5260958

We declare that the Attendance Slips and/or Authorization letters

of ;the Secured Creditors and the Ballot papers along with the supporting
doé:uments handed over by the learned Scrutinizer in connection with the
afdresa.id Secured Creditors meeting of the Applicant Company are attached

he%cwith for record being submitted to The Hon’ble NCLT, CHD.

Pl

DR J.N. BARGWALIA 1112])9
Chairman
Appointed by
The Hon'ble NCLT, CHD

I
Mr. Prateek Gupta, Advocate
Aliternate Chairman
Appointed by
The Hon'ble’NCLT, CHD

Dafed: Thursday, February 14, 2018.
Place: Chandigarh
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‘ P.D. SHARMA

‘ S CONMPANY SECRETARY

REGD.ADDRESS: # SCO 186-188 FF, SECTOR 17-C, CHANDIGARH-160017
TELEPHONE NO: 5012112, 5079239, 98154235315,

Emnuil id: cspdsharimu@gmail.corr

Report of Scratinizer . ) [
1

Pursuant to an order dated Decernber 21, 2018, pussed by The Hon’ble Chandi?*'gc{

'Bench of the National Company Law Tribunal (“Tribunal”) in the below mentioned

" Company Scheme Application No. CA (CAA) No.38/Chd/CHD/2018}

~. TSO
— The Chairman ‘
/ i j
o Meeting of Unsecured Creditors
STYLAM INDUSTRIES LIMITED
CIN: L20211CH1991PLC011732
$CO 14SECTOR 7 C MADHYA MARG
C\HANDIGARH UT CH 160019-IN
Meeting of the Unsscured Creditors of STYLAM INDUSTRIES LIVITED (hereinafter
referred to as ‘the Transferee Compén\/"} held on Saturday the February 09, 2019 at
O?:OO P.M at Chandigarh Club, Sector- 1, Chandigarh.
N |

Dear Sir,

I, P.D. Sharma, Practicing Company Secretary, Chandigarh, has been appointed as -

Scrutinizer for the purpose of scrutinizing the process [Postal Ballot, Voting by Poll

nd/or Proxy] in a fair and transparent manner,

o
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P.0. SHARMA
_ COMPANY SECRETARY
REGD.ADDRESS: # SCO 186-188 FF,%S!'?C}‘"CJ:‘-? 17-C, CHANDIGARH-160017
TELEPHONE NQ: 50;'{‘2.'1.22, 5079239, 9815435315,
Email 1d: cspdshorma@gmail.com

he Hoh’ble Chandigarh Bench of the National Company Law Tr?bunai (“Tribunal”) by

—

‘an Order dated December 21, 2018, in the above mentioned Company Scheme

A’pplication No. CA {CAA) No.38/Chd/CHD/2018 has directed a ﬁéetfng to be held of
tf%e Unsecured Creditors of STYLAM INDUSTRIES LIMITED (hereinafter referred to as
’tihe Transferee Company’) held on Saturday, February 09, 2019 at 02:00 P.M at’
thandigarh Club, Sector- 1, Chandigarh, for.the purpose of considering and if thought
fif, approving, with or without modification(s), the Scheme of Amaigamation of
Golden Chem-?ech Limited (”theA"i'ransfq-:rm' Company”) with Stylam Industries
timited (”the Transferee Company”) and their respective Unse(_UIed Creditors

“Scheme”) under Sections 230 to 232 and other applicable provisions of the

O TS

*cpmpanies Act, 2013 at such meeting and any adjournment or adjournments thereof

The managemeﬂt of the Company is :csponsn;lc to ensure the comphance with the

requirements of the Companies Act, 2013 and Rules relating to Postal Ballot, \/otmg

- by Proxy and/or Poll on the resalution contained in the Notice to the meeting of the

Unsecured Creditors of Stylam Industries z.:rmted directed to be convened by
C!hahdigarh Bench of Hon'ble National Company Law Tribunal. My(responsibility asa

scrutinizer.for the voting process through Postal Ballot, Voting by Poll and/or Proxy is

'réstricted t6 make a Scrutinizer's Report of the votes cast ‘in favour’ or against’ the

resolutiort,
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Sy : : P.D. SHARMA ‘ 1
. . COMPANY SECRETARY b
REGD.ADDRESS: # SCC 186-188 FF, SECTOR 17-C, CHANDIGARH-160017 '
TELEPHONE NC: 5012132, 5079239, 9815435315, .
. b
CEmailld: czadshprma@gmail.com S
We submit our'report as under: :
1. The Validity of the Postal Ballots, Proxies and or Poll is mentioned as below:
; ' i
, T
MODE TOTAL VOTES | VALID VOTES INVALID VOTES o
ADOPTED No. | Amount | Ne. |- Amount No. Arnount .
' Qutstandidg Qutstanding Outstanding '
. , ason ason as on
(- . PR - iy n ,
-~ : ‘ 30.08.2018/ | [ 30.09,2018/ 30.09.2018/
_ Votes i Votes  Votes
: - | e
POSTAL 48 116156622 |26 68113485 22 48043137 !
BALLOT ’ ;
PROXY | 17 101196055 |3 | 67391 I
i <
U0 SR - H i i
POLL 4 2 30572027 12 5193567 S
(oo\ 0\ TOTAL NO. OF - j4z | 9,98,81,587 -
Al |vaupvores :
"‘Qb&ww ' ’ o
‘g - ; ;
- (*Note: Postal Buliots received were not counted for the purpose of quorum) P
W Hon bla-MouE-Geder—datet St 2 0IE, e QuoTUm for L
; o e e a T Tre ) . . i i
unsecursd creditors meeting shali be in 30 and 40% in value as the case may i
be. «
9. The Scrutinizer focked the empty poliing box in the presence of Unsecured Co
Creditors, CHairman and Alternate Chairman appointed for this meeting by
The Hon’ble NCLT, Chandigarh. T !
3fbage ok
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B0 SHARMA -
COMIPANY SECRETARY ' '
REGD.ADDRESS: # SCO 186184 £F, SECTOR 17-C, CHANDIGARH-160017
: " TELEPHONE NO: 5012112, 5079239, 9815435315,

Email Id: cspesharma @grnafl.com

3. After the time fixed for closing of the poll by the Chairman, the ballot box kept

for polling was locked with due identification marks placed by the scrutinizer.

4. The locked ballot box was subisequently opened in the presence of two(2)
persons as witnesses after the pollihg process was over and poll papers were

'

diligently scrutinized.
* 5. The Scrutinizer in'case of ambiguity about the validity of Authorizations/

Proxies/ Postal Ballots received reported the same to Chairman and decided

its validity in consultation witii i,

A6 The Scrutinizer entered all the Postal Ballots/Proxies and or Poll papers 7
received from the Unsecured Creditors in the Register maintained for the said
purpose. The Postal Ballots/Pr‘oxies and or Poll papers were reconciled with
the records maintained vb\/ the Company and the same was signed by the

Chairman and the Alternate 'Cii‘mirvman for identification purposes, -

7.: The Scrutinizer has kept the records of the Postal Ballots/Proxies and or Poll
papers received in response s poll, by ‘gettmg it signed from the Chairman

and the Alternate Chairman.ol tiic Meeting.
1

8. The Poétal Ballots/Proxies.and or Poll papers and all other relevant records
| along with the Scrutinizer's Report were sealed and handed over to the

Chairman for safe keeping and further submission to the Hon’ble NCLT

CHandigarh. Details of documents are:mentioned in Annexu

s
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P, SHARMA .-
CONMIPANY SECRETARY
. REGD.ADDRESS: # SCO 186-183 FF, SECTOR 17-C, CHANDIGARH-160017
TELEPHONE NO: 5012112, 5079239, 9815435315, .
Emaii Id: ¢

ssharma@grmail.com

19. The Value of Debt has been vevified from the Authenticated list provided by
the Company as on 30.9.201% and consider the Value of debt outstanding

strictly as per that list, -

10. Voting rights of Unsecured creditors have been considered in the proportion
to their debt in the total amuunt of Unsecured debts to the Company ie: 1

vote fpr value of debt of Rs. 1/ INR (Provided corrections rounded off to

nearest rupee);

11 The Consolidated Result of the votes cast is provided as Annexure-1 to this

Report. '
The result is as under:

(a) Resolution No. 01

Resolution appréving Scheme of Golden Chem-Tech Limited with Stylam Industries
Limited and their respective Unsecui ed Creditors (“Scheme”) pursuant to Section
23O'Jto 232 émd other applicable provisions of Companies Act, 2013,

(i) Voted in Favour of the resolution:

NﬁmberofUnsecured Creditors ig;!:btai value of Debt|% of Total number .
pr?ésent and voting (in person or guutstanding as on | of valid votes cast

by proxy) 130.09.2018 of 16 | against total value
§ unsecured creditors of debt outstanding
as on 30.09.2018 -

16 31768082 10.14 %

5|Page
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D i P.u. SHARMA

) COMPANY SECRETARY
REGD.ADDRESS: # SCO 186-185 F, SECTOR 17-C, CHANDIGARH-160017
TELEPHONE NO: 5017112, 5079239, 9815435315,

Email 1d: cs, wishdrma@ginail.com

(ii)'j\/oted Against the resolution:

Nurnber of Unsecured Creditors !.[:i'otalj value of Debt|% of Total number
present and voting (in person or , Jutstanding  as  on | of valid votes cast
by proxy) : 1@;50.09.2018 of | against total value
1.:nse£cured ¢creditors of debt outstanding |

P ' "as on 30.09.2018

; o P Nil Nil
- ‘ |
(iii) tnvalid votes: Nil . : _
Total number of Unsecured Creditors . | Total Value of Debt outstanding as :
whose votes were 'deélared invalid on 30.09.2018 of 5 unsecured

'(in person‘ or by proxy) ‘ creditors

e i e oo
) 4 :

Thanking you

Yours faithfully

P.Dl./Sharma

scrutnizer Appointed by NCLT, Chandigarh . |

Pléce' Chandigarh company Secretary

Date: 13.02.2019

FCS No. 2285, CP No. 2692
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I 4 PO SHARMA , T
- COMPANY SECRETARY

REGD.ADDRESS: # 5CO) 186~'d’;/~i“ SECTOR 17-C, CHAND:’GARHJEDO,U
TELEPHONE NG 5012112, 5079230, 981543‘3315
Email Id: ¢ 5Hd’>:"}£l{’i’l7a@t’lﬂfl'/ com

Annexure -1

esult of \/dting (by Postal Baliot, Voting by Poll and/or Proxy)for Resolution No. 1 of
the Notice of the Meetmg of “STYLAM INDUSTRIES LIMITED” held on Saturday,
" February 09, 2019 at.02:00 P.M. at Chandigarh Club, Sector- 1, Chandigarh.

, Resolution o, T ’ o1
T " No. of Person(s) .| No. of Votes Cast
_N} o , ‘ Voted
« T '"““""7_“”Maxsa1!ot ; 26 ‘ 68113485
o Total Valid Votes Cast 'I_ P(_ﬂ_[ A___"_i{ o i __*) 30572027 " g
Proky j 14 1196055
| }L - ~,“ ’058:’__[ .42 |___ 89881567 '
7T ‘ ’ 30572027 7
/ o 7L —— T q
Iy "i TSR 99881567
o % | , 31.90 %
Voted in i:F_avour of the Resolution ) ' . (Total % of
! outstanding‘

unsecured creditors |

as on 30.09.2018

who voted in

Favour’ of  the

reésolution)

, : ; o
T|Pape [ -




P : P.0. SHARMA
e COMPENY SECRETARY ’
REGD.ADDRESS: # 5C0 186-18y FF, SECTOR 17-C, CHANDIGARH-160017
TELEPHONE NG: 5012112, 5079239, 9815435315,
Email ich: CSedshiarma@gmiail.com
f [ PostalBallor | i *Nﬂ[‘“’ Nil _‘T
| r
| — | . |
N Nil ,1 NI |¥
Voted Against the Resolution Proxy [ l Nil _f
R S |
| Total Nil Nil }
f__.._...v.. ME/;- ‘!__._.h - OOO _J
. PR U d. g
CJ.‘ " Thanking you
Yours faithfully
P}:@S&M«;%’
Scrutnizer Aﬁpointed by NCLT, Chandigarh
Plaie: Chandigarh ‘ Company Secretary
Date: 13.02.2019 FCS No. 2285, CP No. 2692
Q)
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