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Stylam: Introduction

CAPITAL MARKET DETAILS Stylam is a fast-growing Indian laminate company having Asia’s

largest infrastructure and manufacturing unit producing a

BSE Scrip Code 526951 . . . .
P diverse product portfolio catering to a wide range of customer

Bloomberg Code SYILIN preferences.

Face Value %10

Outstanding Shares 84.74,030 Mcnugoc’ruring .Iomki]nojres since 19|91, k;uilding a credibkili’ry 01;

Current Market Price (per share)* - over 29 years in the industry, Stylam has pan-India ¢ anne
partners and a vast global presence across over 65 countries.

Market Cap* Z810.1 crore

*As on 227 January 2021 We are a pioneer in India for infroducing the PU+ Lacquer
Coating process thereby producing high quality, value added
laminate finishes.

SHAREHOLDING (As ON 31" December 2020) (%) Apart from laminates, we have state of the art technologies

Promoter Group 54.6% and manufacturing facilities for Solid Acrylic Surfaces and

Institutional Investors 18.6% Panels.

Lighthouse Funds 13.5%

d ' — 0 Our Company has also entered new a segment and added
sundaram Alternative Opporfunifies Fund 1.9% short cycle press for lamination of impregnated paper on
Quant Mutual Fund-Quant Active Fund 3.2% Medium Denisity Fibre (MDF) panels.

Others 26.8%

Over the years, Stylam has developed info an INR 462 cr (FY20)
business, growing at 21.9% over the last ten years

Note - Shareholding pattern as per BSE records;

Stylam Industries Limited



Mission and Values

Mission Statement

To produce and continually develop quality products with highest possible standards. Stylam will always strive to service its customers with utmost integrity, and to their
complete satfisfaction. It is the company’s goal to ensure its mission by continuous self improvement, growth in its operations and employees; while maintaining
profitability to the benefit of its customers, employees, and community.

Design

Stylam offers the widest
selection of patterns and
finishes available to match
the breadth of the
customers’ imagination and
make design unique.

Performance

Stylam uses premium
materials with high-quality
standards to keep the designs
pristine even in the most
strenuous environments.

Value Statement

Service

Stylam has a large footprint
with Asia's largest
manufacturing facilities
located at Panchkula, India
& distribution centres all
across globe to ensure
timely delivery.

Community

Stylam is dedicated to
giving back to the
communities in which it
resides by supporting local
and national non-profit
organisations with both
funding and products.

Sustainability

Stylam is committed to
preserving the environment
and enhancing the quality of
life for the communities that
it serves.

Stylam Industries Limited



Manufacturing Infrastructure
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Largest laminate manufacturing plant in Asia
spread across 44 acres with annual capacity
of 14.3 mn sheets

Global Pioneer for ‘Hot Coating Process’ of
PU+ Lacquer coatfing on thin laminate. This
one-of-a-kind Hot Coating Process machine is
made with a patented technology by
KLEIBERIT and BARBERAN.

Stylam Industries is a proud pioneer in India for
Acrylic Solid Surfaces as we have set up the
first production line to manufacture acrylic
solid surfaces

Over 1,200 employees work with a smile at
Stylam.

Stylam Industries Limited



Stylam: Product Portfolio (1/2)

LAMINATES

Stylam laminates have set
benchmarks in the past because
of the unique design range and
consistently high quality.

Marvella,

MODIFIED SOLID SURFACES = m

Marvella Solid Surfaces; the
perfect recipe for an exquisite
décor. These surfaces offer
unseen and spellbinding patterns
along with long-lasting sturdiness.

FASCIA

EXTERIORCLADDING

FASCIA brings a unique facade
system, manufactured using
special quality resins, thereby
providing effective weather
protection.

ANTEHNGERFRIN]
LAMINAIL

Anti-Fingerprint Laminates are
used in the most demanding
interior design applications. A
unique technology during
manufacturing ensures that finger
marks are almost never visible.

’~ cuboid

CUBICLES & LOCKERS

CUBOQOID - modular restroom and
locker cubicle systems. The range
has been crafted with the finest
materials and highest quality of
fixtures and fittings.

&

GLOSSPRO+ Laminates are
crafted with State-of-the-art
machines having a cutting-
edge German Technology. The
brilliance of gloss shall stay
through years without any signs
of wearing out.

GLOSS 04

HIGH GLOSS LAMINATES

Granex

S0OLID SURFACES

Granex Solid Surfaces is an
extremely versatile product -
tough, durable, non-porous and
repairable, that can be
customized to integrate
seamlessly.

ANTI-BACTERIAL &
ANTI-FUNGIE
LAMINATES

Anti-bacterial & Anfti-fungie
Laminates are intended for
applications where there is
a need for additional
protection on the surfaces
against bacteria/fungie.

Stylam Industries Limited



Stylam: Product Portfolio (2/2)

UNIC®RE

LAMINATES

What makes UNICORE unique is
the identical colour of the
decorative surface and its core
layers as well.

POST FORMING
LAMINATES

Post Forming Laminates enhance
the decorative property of the
edges of any regular laminate by
ensuring no seams around the
corners and a smooth, evenly
laminated surface.

D.G.W
Ul '
DIGITAL LAMINATES aee

Digital Laminates have just the
features everyone has needed. A
whole new world of creative and
quality laminates among
customized designs.

MAGNETIC
LAMINATES

Magnetic Laminates have a
strong magnetic effect and can
be written on with chalks or
special board markers. They are
ideal for a wide variety of
applications.

SYNCHRO
LAMINATES

Stylam Synchro Laminates have
the real feel of wood and an
elegant natural look while
carrying all advantages of a
laminate.

MIRROR SHIELD LAMINATE

Mirror laminates are considered

ideal for adding flair to light duty,
horizontal or vertical applications.

They can be used on walls,
furniture, retail fixtures, signages,
exhibits and display areas.

CHEMICAL

RESISTANT A

LAMINATES Lab

Plus Guard Stylam Laminate
provides a highly durable surface
in lab conditions and has better
abrasion and scratch resistance.

CHALK BOARDS &
MARKER BOARDS

Chalkboard Laminate is the
perfect solution for any space or
application that demands a
durable and affordable writing
surface.

Stylam Industries Limited



Strong Global & Domestic Presence

Well penetrated globally as well as a wide domestic presence

Europe i The Far East : The Middle East  : North America : South America
1. Netherlands 1. Indonesia : 1, SaudiArabia 1, USA 1. Colombia
2, Italy i 2. Malaysia © 2. Kuwait 2. Canada i 2. Venezuela
3. Germany 3. Singapore 3. Yemen : 3. Dominican Republicg

4, Belgium i 4 Thailand i 4 Qatar © 4, Mexico '

5. France i 5, Cambodia : 5. Jordan i 5, Puerto Rico

6. Denmark 6. Philippines 6. Lebanon 6, Nicaragua

7. Turkey i 7. Taiwan i 7. Bahrain

8. Finland i 8. Vietnam : 8 Irag

9, Estonia : 9, SouthKorea : 9, UAE-Dubai

10. Switzerland : :

11. Cyprus

12. Poland

13. Bulgaria

14, Czech Republic

15, Spain

Global presence in over 65 countries across Europe, Middle & Far East, the Americas (North and South), Asia, Africa and other
geographies;

Increasing domestic presence across the country

Stylam Industries Limited 9



Recent Marketing Initiatives: IPL Sponsorship

We are thrilled to announce our role as Associate
Sponsor of the Kings Xl Punjab for the 2020 season.

RECORDS AND
TRENDS WILL
NOW BE SET
TOGETHER.

STYLAM IS PROUD TO BE OFFICIAL
PARTNERS OF KINGS XI PUNJAB.

www.stylam.com

Over the course of the season, Stylom and the Kings
Xl Punjab launched campaigns to promote their
partnership and engage with fans of the franchise
across India.

Recent advertisement:

Wakhra Squad ko bhi #KkuchNahiDikhega — Click here

Stylam Industries Limited 10


https://www.youtube.com/watch?v=6PNZHuOmBw4

Recent Marketing Initiatives: #KuchNahiDikhega

Stylom launched India’s first anfi-finger thin

é laminate
- We recently undertook and launched a new

PAMINATES advertising campaign for this product
#KuchNahiDikhega - #KuchNahiDikhega

Dessert Proposal — Click here

The product has begun to withess good
traction in the domestic market and has also
picked up in export regions

What got in the way of their marriage ¢ — Click here

Stylam Industries Limited 11


https://www.youtube.com/watch?v=H2aLJzjbveI
https://www.youtube.com/watch?v=UhhUBalDS98

Awards & Recognitions

@n&m’ﬁunﬁo

(ANTIBACTERIAL
7, =2 >

s

LabMATE

“Over the last three decades we have strived to achieve our dream
which has been a constant endeavor. We aim to improve each day
and these recognitions motivate us to aim higher and perform better.”

The ISO 9001:2015 certification is a hallmark of integrity, quality and
reliability. The design and efficiency of the laminates have earned us the
CE Marking Award.

Stylam takes pride in being recognized as:

Y Export House by the Government of India, meeting all the quality, safety
and green standard requirements while operating as a responsible corporate
citizen.

1% Recognised by Financial Times and Statista as one of the FT 1,000 High-
Growth Companies Asia-Pacific 2018.

%2 Honored with the Power Brands Rising Star Award 2016.

g’ Honoured by the Renewable Energy Department for commendable work in
adopting energy conservation measures under the L.T. Industry Category.

Stylam Industries Limited
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2011-2020: A Decade of Fulfilling Performance and Delivering on Promises...

(¥ CRORE) FY11 FY20 « Over the last ten financial years our revenues and EBITDA has grown at a

rate of 21.9% CAGR and 28.9% CAGR respectively.

Revenue 83 462 « The last decade was about building a strong foundation to deliver
sustainable growth, upgrading our manufacturing capacities, building a
EBITDA 5 80 strong team as well as improving our sales and marketing networks
« Our product mix has undergone a complete fransformation to substantially
EBITDA (%) 5.4% 17.2% enhance our share of value-added products; this reflects in our improved
margins
PAT 4 34* «  We undertook setting up of a world-class manufacturing facility to support
our business expansion along with infroduction of new product offerings
PAT (%) 4.3% 7 A%* «  We launched High-gloss and anti-fingerprint laminates Limited, during FY20,
brining in Solid(world’s first high gloss and anti-fingerprint technique with PU+
Net Worth 21 204 technology on thin laminate)
« Undertook merger of a group Company, Golden Chem-Tech acrylic
Total Net Debt 15 112 surfaces and panels (artificial soft marble) as a new vertical and product
offering
Net Debt to Equity (x) 1.6x 0.5x « Deleveraging of the Balance Sheet on the back of:
+  On-boarding an institutional investor (INR 51 crore, 2017)
Gross Block 44 283 « Divestment of non-core real estate asset (INR 34 crore, 2020)
Stylam Industries Limited *Note — FY20 PAT and PAT margin have been calculated without considering one-time loss on sale of 13

non-current fixed asset. Reported PAT stands at INR 19 crore (4.1% margin)



2021-2030: A Promising Future and a Decade of Growth

Focus on value-added business, providing a customer delight

Expansion of our manufacturing capacities, to over 14 mn
sheets per annum, has the capability to double our revenues
over the next few years

We have a strong and continued focus on value added
products

Intfroducing Pre-Lam Boards in both Anfti-Finger and High-
Gloss finishes through a hot coating process (the only
company globally to carry out this process on thin laminates)

Infroduction of Solid Surface Panels to be made in the first-
ever organized European plant of India

Focusing on expanding horizons with products such as large
size panels across the Cuboid range

Conscious focus to refire the entire debt by utilizing internal
cash flows and becoming a debt free Company

“We at Stylam continue to focus on our Research & Development led

approach to bring technologically advanced, value-added products to
the market, delighting all our customers in India and abroad”

Stylam Industries Limited



Financial Updates

Stylam Industries Limited

15



Profit and Loss

CONSOLIDATED
(ANNUAL)

FY20

PARTICULARS CONSOLIDATED (QUARTERLY) CONSOLIDATED (YTD)

(Z crore) Q3FY21 Q2FY21 Q3FY20

Net Revenue

Material Consumption
Contribution

Contribution Margin (%)

Employee Expenses
Ofther Expenses
EBITDA

EBITDA Margin (%)

Other Income

Finance Costs

Depreciation and Amortization
Less: Exceptional ltems

PBT (reported)

PBT Margin (%)

Tax Expense
PAT (reported)**
PAT Margin (%)**

124 115 127
63 58 67
61 57 60
49.5 49.6 46.9
11 9 10
25 24 27
25 24 22
20.5 21.3 17.7
0 0 0
1 2 4
7 ) 7
17 18 12
14.0 15.4 9.7
5 4 3
12 14 9
10.0 11.9 7.3

309

158
151
49.0

26

62

64
20.8

13.7

11
32
10.3

357

195
162
45.3

27

73

61
17.1

10.7

10
28
7.9

462

249
213
46.1

38
96
80
17.2

11
21
15*
33
7.2

15
19
4.1

Stylam Industries Limited Note: Nine-month FY20 figures have been re-classified and regrouped to give effect to the scheme of amalgamation in accordance with Ind AS 103 nofified under the Companies (Indian
Accounting Standards) Rules, 2015; * Exceptional item reflects the loss of INR 15 crore on sale of non-core fixed asset; **PAT and PAT margin for FY20 excluding the impact of exceptional loss
stands at INR 34 crore and 7.4 % respectively.

16



Balance Sheet

(Z CRORE) CONS(?T!.:)?ATED CO(I:SNONL:JlZ?')TED (2 CRORE) CONS(?:.I;?ATED CO("LSNONLSZ?')TED
ASSETS LIABILITIES

Fixed assets 192 201 195 184 Equity share capital 8 8 8 8
Capital work in progress - 18 11 13 Other equity 228 205 196 177
Investmentin property - 49 - 49 Net Worth 236 213 204 185
Other non-current assets 4 13 4 19 Long term borrowings* 44 104 60 117
Total non-current assets 196 281 210 265 Short term borrowings 35 67 59 72
Inventory 57 50 67 66 Total Debt 79 171 118 189
Trade receivables 89 87 87 79 Trade payables 25 28 36 27
Cash and bank 7 11 6 2 Other current liabilities 14 15 15 15
Other current assets 28 25 24 26 Other non- current liabilities 23 27 22 22
Total current assets 181 173 185 173 Total liabilities 62 70 73 64
Total assets 377 454 395 438 Total equity and liabilities 377 454 395 438

Note - *Includes current maturities in Long Term Borrowings; Nine-month FY20 figures have been reclassified and regrouped to give effect to the scheme of amalgamation in accordance with Ind

AS 103 nofified under the Companies (Indian Accounting Standards) Rules, 2015 17
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Financial Snapshot (1/3)

127 124
105 115

117

70

26 30

14

QI1FY20 Q2FY20 Q3FY20 Q4FY20 QIFY2] Q2FY2] Q3FY21

m Domestic = Exports

Stylam Industries Limited 18



Financial Snapshot (2/3)

EBITDA Margin

Net Sales (% crore)

460 462
338
294 309
249 302 308
230
204 225
161 15.9% - 17.3% 17.2%
12.1%
158 154
88 ) [6: 84
FY1é FY17 FY18 FY19 FY20 M21 FY16 FY17 FY18 FY19 FY20 9M2]
I Exports B Domestic
EBIT Margin PAT Margin
15.3% 10.3%
14.0% 13.7%
12.1% 12.9% 8.4%
6.7% 7.4%
- 5.9%
49%
FY16 FY17 FY18 FY19 FY20 9IM21 FY16 FY17 FY18 FY19 FY20 9IM21

Stylam Industries Limited Note —FY20 PAT has been adjusted for exceptionalitems to show a more accurate comparison. 19



Financial Snapshot (3/3)

Interest Coverage (x)

13.6
6.7 7.0 7.3
47 47

FY16 FY17 FY18 FY19 FY20 9M21 u Net Worth m Total Debt

Net worth & Total Debt (¥ crore)

204
186 189
147 162
18

FY16 FY17 FY18 FY19 FY20 IM21

Return on Equity & on Capital Employed

Working Capital Cycle (Days)

29.6%
24.2% 23.4%
18.0% 17.5% 19-2%
o 107 14.0% 1517
79 10.9% 12.0% 12.1%
8.8%
FY16 FY17 FY18 FY19 FY20 9IM21
FY16 FY17 FY18 FY19 FY20 IM21 = ROE mROCE (pOST—TOX) (annualised)

Note — FY20 RoE and RoCE have been computed without considering exceptionalitems 20

Stylam Industries Limited
for better comparison.



Review of Financial Performance (Q3FY21)

* Net Revenue for the quarter grew 7.8% to INR 124cr from INR 115¢rin Q2FY21 and in line with the revenue of INR 127cr in Q3FY20.
» Export contributes 67.7% of the total revenue and has grown by 3.7% on Y-o-Y basis and in is line on a Q-o0-Q basis.

» The domestic market continues to witness pressure due to lockdown restrictions in certain cities; however, they have improved sequentially resulting
in a Q-0-Q growth of 33.3%

 Despite volatility in raw material prices, increased revenues from a better product mix and value-added products helped offset the same resulting in
gross margins improving by 260 bps to 49.5% from 46.9% on Y-o-Y basis.

» The Gross Profit was INR 61cr as compared to INR 60cr in Q3FY20, hence showing an absolute growth of 1.6%.

« EBIDTA margins increased by 280bps to 20.5% in comparison to 17.7% in Q3FY20, with absolute EBIDTA at INR 25cr against INR 22cr in Q3FY20, a
growth of 13.5%.

* PAT margins improved by 310 bps from 7.3% in Q3FY20 to 10.4% in this quarter. In absolute terms PAT improved to INR 12 cr against INR 9cr in Q3FY20.
* Both the plants were inoperative since mid-March, 2020, due to the nationwide lockdown. Nevertheless, business operations recommenced at the
manufacturing unit located in Manaktabra, w.e.f. May 2020 and operations at the other manufacturing unit located in Industrial Area,
recommenced w.e.f. November, 2020.

* Employee cost in absolute terms has increased marginally to INR 11cr against INR 10cr in Q3FY20 primarily due to recommencement of operations at
manufacturing unit located in Industrial Area, In addition, hiring of competent and learned professionals and increment given to the employees and

workers post revival of the business added to the employee cost.

» Depreciation and amortization expenses have increased to INR 7cr from INR écr in the previous quarter, due to capitalization of modified acrylic unit
capital expenditure.

» Other expenses reduced by 5.3% on Y-o-Y basis due to effective measures adopted to manage utilities at the plant.

Stylam Industries Limited 21



Review of Financial Performance (9MFY21)

* Notwithstanding the decline in business operations during mid FY20 due to lockdown restrictions, revenue grew to INR 309cr against INR 357cr in
9MFY20. Export contributions amount to 72.8% of the total revenue during 9MFY21.

» Despite the adversity that covid-19 has caused, export revenue stood at INR 225cr during this period against INR 230cr in YMFY20 and domestic
business managed to achieve 66.1% of revenue generated during YMFY20.

» Gross margins improved by 370 bps to 49.0% against 45.3% in 9MFY20.

* EBIDTA stood at INR é4cr with margins improving by 370 bps to 20.8% as against 17.1% in 9MFY20.
» Tax expense for Q3FY21 reflects the balancing figure of total tax expense for IMFY21.

* PAT stood at INR 32cr against INR 28cr in 9MFY20.

» The Net Debt-Equity ratio improved to 0.3x from 0.5x as stood in the beginning of this fiscal. Net debt stood at INR 72cr against INRT12cr as on March,
2020.

» The working capital cycle has increased to 107 days as on Dec 20 from 93 days in the beginning of the fiscal year due to increase in receivable
period to 80 days as on Dec 20 from 66 days in the beginning of the fiscal year . The said increase in days has occurred due to delay in movement of
containers caused by obstruction of fraffic and road blockades induced by the ongoing farmers agitation in the country.

Further, increase in receivables is also attributable to the extra credit period given to the customers during the difficult times of covid-19. Nevertheless,
as aforesaid factors are temporary in nature, the receivables will not turn intfo bad debts.

Stylam Industries Limited 22



Safe Harbor Statement

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Stylam Industries Limited (the “Company”), have been
prepared solely for information purposes and DOES not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not
form the basis of or be relied on in connection with any contract or binding commitment whatsoever. The Presentation is not intended to form the basis of any
investment decision by a prospective investor. No offering of securities of the Company will be made except by means of a statutory offering document
containing detailed information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no
representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, reliability or fairness of the contents of this
Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any liability in respect of the
contents of or any omission from, this Presentation is expressly excluded. In particular, but without prejudice to the generality of the foregoing, no representation or
warranty whatsoever is given in relation to the reasonableness or achievability of the projections contained in the Presentation or in relation to the bases and
assumptions underlying such projections and you must satisfy yourself in relation to the reasonableness, achievability and accuracy thereof.

Certain matters discussed in this Presentation may contain statements regarding the Company's market opportunity and business prospects that are individually
and collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to known and unknown
risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the performance of the Indian economy
and of the economies of various international markets, the performance of the wind power industry in India and world-wide, the Company's ability to successfully
implement its strategy, the Company’s future levels of growth and expansion, technological implementation, changes and advancements, changes in revenue,
income or cash flows, the Company’s market preferences and its exposure to market risks, as well as other risks. The Company's actual results, levels of activity,
performance or achievements could differ materially and adversely from results expressed in or implied by this Presentation. The Company assumes no obligation
to update any forward-looking information contained in this Presentation. Any forward-looking statements and projections made by third parties included in this
Presentation are not adopted by the Company and the Company is not responsible for such third-party statements and projections.

No responsibility or liability is accepted for any loss or damage howsoever arising that you may suffer as a result of this Presentation and any and all responsibility
and liability is expressly disclaimed by the Management, the Shareholders and the Company or any of them or any of their respective directors, officers, affiliates,
employees, advisers or agents.

Stylam Industries Limited 23



THANK YOU

For further information, please contact

MR. SANJEEV VAID
CFO
Phone: +91 75080 09976
Email: sanjeev.vaid@stylam.com

REGISTERED OFFICE: SCO 14, Sector-7C, Chandigarh
Plant 1: Plot No. 191, Industrial Area-1, Panchkula, Haryana
Plant 2: Village Manak Tabra, Ramgarh-Raipur Rani Road, Distt. Panchkula, Haryana
Website: www.stylam.com




