
Ref. No S|UCHD/2023-24|O5052O23
Dated: 05th May, 2023

The Manager
Listing Department
BSE Limited (BSE)

Corporate Relation Department,
Phiroze Jeejeebhoy Towers,25rH Floor
Dalal Street, Mumbai-400001

The Manager,
Listing Department,
National Stock Exchange of lndia Ltd (NSE)

Exchange Plaza, C-1 Block G, Bandra Kurla
Complex, Bandra, Mumbai -400051

BSE Scrip: 526951 Trading Symbol : STYLAMIND

Dear Sir/ Madam,

Dear Sir/ Madam,

With respect to Above, please find enclosed the following documents and
information

il

lil

IV

Audited Standalone & Consolidated financial Results for the Quarter and Year
ended March, 3'lst ,2023
Statement of Assets and Liabilities as at March 31st ,2023, pursuant to
Regulation 33 Of SEBI (LODR) Regulations,2015
Cash Flow statement for the year ended 31st March,2023, pursuant to
Regulation 33 of SEBI (LODR) Regulations,2015
The lndependent Auditor's Report with unmodified opinion(s) issued by M/s
Mittal Goel & Associates, in respect of Audited Standalone & Consolidated
Financial Results for the Quarter and Year ended March 31st ,2023

Stylam lndustries Limited
Regd. Offi<e: SCO 14, Sector 7C, Madhya Marg, Chandigarh (lNDlA)- 160019,T2 +91-172-5021555/5021666, F: +91-172-5021495

Work l: Plot No. 192-193, lndustrial Area Phase-'1, Panchkula (Haryana) INDIA - 134'109, T: +91-172-256390712565387

Wotk ll:Village ManakTabra towards Raipur Rani, Mattewala Chowk, Distt. Panchkula (Haryana)

W: www.stylam.com, Cl : 12021 1CH 1991P1C01 1732 (Govt. of lndia recognised Star Export House)

Sub: Outcome of Board Meetinq under Requlation 30(2) &30(6) of SEBI (LODR).
Requlations, 2015 - Quarterlv/Yearlv Audited Financial Results

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. lt is informed that Audited Standalone & Consolidated Financial
Results for the Quarter and year ended 31stMarch,2023 along with Statement of
Assets and Liabilities as on 31st March,2023 and Cash Flow Statement for the Year
ended 31st March,2023 has been considered and duly approved by the Board of
Directors of the company in its Board Meeting held on i.e. Friday, 05th May 2023



Board has approved the proposal for setting up a plant for the manufacture of
laminates in its wholly owned subsidiary company M/s Stylam Panels Limited.
The total cost of the project will be around 150 crores.

The Board Meeting commenced at '10:30 A.M. and concluded at 12:05 P.M

You are requested to take above information on record

Sanjeev Kumar Sehgal

Company Secretary & Compliance officer

V. Pursuant to Regulation 33(3Xd) of SEBI (LODR) Regulations,2015, Declaration
by the Managing Director of the Company to the effect that Auditors have
submitted their Report with unmodified opinion

Thanking you,

For Stylam lndustries Limited



CNI
MITTAL GOEL
& ASSOCTATES

Challered Accounlanls
T : +91-1724657889, 4657889

E : admin@mgacaindia.com

www.mgacaindia.com

lodep€ndent Auditor's Rcview Report on thc Quarterly and YGar to dated Auditcd Co[solidated Finencial
Results of the Compeny. Pursuanl to the Reguletion 3J of the SEBI (Listitrg Obligrtions and Disclosure
Requirements) Rcgulations, 2015, as amended

'tir

The Board of Directors of
Stylam Industrics Limited
(-handigarh

Wc havc auditcd the accompanying statement of Consolidatcd linancial results of St-ylaE lodustries Limitcd
(thc "llolding Company') and its Subsidiary (the Holding Company and its Subsidialv togethe. referred to as "rhe
(;roup" ) fbr the quarter and year ended March 31.2023 ('Slatement"). attached hereliith. being submined b\ thc
Holding Company pursuant to the requirement of Regulation 33 of the SEBI Listing Obligations and Disclosurc
Requircmcnts Regulations. 2015. as amended lthc "Listing Regulations').

lncludes the Financial Resulls ofthe lblhwing cntit)

Subsidiarv
- Stvlam Panels Limited

Associate comDatry
- Alca Vstyle S! Bhd, Melaysie

343, Atulya Apt, Sector 188, Dwarka,

chandigarh oflice:
SCO 4041, Level lll, Sector 17A,

Chandi8arh 160 017

+91-11{3038002 E :consult@mgacaindia.com
+97-2241930026 E : admin@mgacaindia.com

is prescnted in accordance with the requirements of Regulation 33 ofthe listing Regulations in this
regard: and

l gives a true and fair view in conformity wth th€ applicable accounting standards and other
accounting principles generally accepted in lndia. of the consolidated net protit and other
comprehensive income and other financial information ofthe Group Company for the quarter & thc
year ended March 31.2023

Ihsis l'or Opinion

Wc c(,nducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section 143( l0)
ol'the Act. Our responsibilities under those Standards arc lirrlher described in the Auditor's Responsibilitics l(rr
thc nudit of the Consolidated Financial Results section of our report. We are independent of thc Croup in
accordance with the Code of Ethics issued by the lnstitutc ofChanercd Accountants of India (the "lCA I") togcthcr
with the ethical requiremenls that are relevant t0 our audit of the Consolidated Financial Results undcr thc
provisions of the Act and the Rules thereunder. and we have lllfilled our other ethical responsibilities in
accordance with these requiremenls and the ICAI'S C()idc of t-)thics. We beliere that the audit evidencc ohhined
b1 us is sullicicnt and appropriate to provide a basi oprnlon

I

i110New Delhi
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ln our opinion and to the best ofour information and according to the explanations given to us and based on thc

consideration of the repons ofthe other Auditors on separate Audited Financial Statements ofthe Subsidiar-r- and

managemcnt ceriified linancial statements ofone ofthe subsidiaries. the Statement:



Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting estimates
and related disclosures made by the Board of Directors.

Evaluate the appropriateness and reasonableness ofdisclosures made by the Board ofDir€ctors in te.ms
ofthe rEquirements specified under Regulation 33 ofthe Listing Regulations.

Conclude on the appropriateness ofthe Board ofDirectors' use ofthe going concem basis ofaccounting
and. based on the audit evidence obtained. whcth€r a material uncertainty exists related to events or
conditions that may cast significant doubt on thc Company's ability to continue as a going concem. Iiwe
conclude that a material uncerlainry exists. we arc required to dra\r ancntion in our audito/s report to the

related disclosucs in the financial results or. if such disclosures are inadequa&. ro modiry our opinion.
Our conclusions are bascd on the audit evidence obtained up to the date ofour audito/s re[x)rt. llowever.
firture ev€nts or conditions may cause lhe Company to ceas€ to continue as a going concem.

Evaluate the overall presentation. structure and content ofthe Statement including the disclmures. and
whether the Statemcnt rcpresents the underlving tra.sactions and events in a manner that achieves fair
presentation.

Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the

Listing Regulations to the extent applicable.

Obtain sulficient appropriate Audit evidence regarding the Iinancial resultvFinancial information ofthe
entities wilhin the Group of which we arc the independent Auditors to exprcss an opinion on the

statement. We are rcsponsible for the directioq supervisioru and performance ofthe Audit ofthe financial
information of such entities included in the statement ofwhich we are the independent auditors.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that. individually or in
aggregate. makes it probabl€ that the oconomic decisions ofa reasonably knowledgeable user ofthe Consolidated
Financial Results may be influenced. We consider quantitative materiality and qualitalive factors in (i) planning
the scope ofour audit work and in evaluating the rBsults ofou work; and (ii) to cvaluate the effect ofany identified
misslatements in the Consolidsted Financial Results.

We also provide those charged with govemance with a statement that we have complied with r€levant ethical
requirements regarding independence. and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence. and where applicable. related safeguards.

cHANqilffH
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We communicate with lhose charged with govemance of the Company and such other entities included in the

Consolidated Financial Resuls of which we arc the indcpcodent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal conrol that we identify during our audit.



Management's Responsibilities for the Consolidated Financial Results

The Statement which includes consolidated financial results is the responsibility of the Company's Board of
Directors and has been approved by them for the issuance. The Statement has been prepared on the basis of the

Consolidated Annual Financial Statements. The Holding Company's Board are responsible for the preparation

and presentation ofthe Statement that gives a true and fair view ofthe Consolidated net profit and Consolidated

other comprehensive income and other financial information ofthe Group in accordance with the recognition and

measurement principles laid down in Ind AS. prescribed under Section 133 ofthe Act, read with relevant rules

issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 ofthe Listing Regulations . The respectiye Board ofDirectors ofthe Companies included in the Group are also

responsible for maintenance of adequate Accounting Records in accordance with the provisions of the Act for
safeguarding ofthe assets ofthe Group and for preyenting and detecting frauds and other irregularities; selection

and application of appropriate accounting policies; making judgments and estimates that are reasonable and

prudent; and the design, implementation and maintenance of adequate internal financial controls, that were

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Statement that give a true and fair view and are liee from material
misstatement, whether due to fraud or error, which have been used for the purpose ofpreparation ofthe Statement

by the Directors ofthe Holding Company, as aforesaid

ln preparing the Statement, the respective Board ofDirectors ofthe companies included in the Group is responsible

for assessing the ability of the Croup to continue as a going concern, disclosing, as applicable, matters related to
going concem and using the going concem basis of accounting unless the respective Board of Directors either

intends to liquidate the Croup or to cease operations, or has no realistic altemative but to do so.

The respective Board of Directors of the Companies included in the Group are also responsible for overseeing

the financial reporting process ofthe Group

Our objectives are to oblain reasonable assurance about whether the statement as a whole is free fiom material

misstatement, whether due to ftaud or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level ofassurance, but is not a guarantee that an Audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fiaud or error and are

considered material il individually or in the aggregate. they could reasonably be expected to influence the

economic decisions ofusers taken on the basis ofthis statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

Identifo and assess .the risks of material misstatement of the Statement, whether due to fraud or error.

design and perform audit procedures responsiye to those risks, and obtain audit evidence that is sufficient

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting fiom fiaud is higher than for one resulting from error, as fraud may involve collusion. forgery.

intentional omissions, misrepresentations, or the override of intemal conhol.

Obtain an understanding of internal financial controls releyant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose ofexpressing an opinion on

the effectiveness ofsuch controls.

Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting estimates

and related disclosures made by the Board ofDirectors.

Auditor's Responsibilities for lhe Audit of the Consolidated Financial Results



Other mrtters

The statement includes Audited Financial Results of Subsidiary. The hnancials ofthe subsidiary have b€en audited
by other Independenl Auditors. 'l he lfldependent Auditors' reports on fina.cial statements of the entity has been

fumished to us and our opinion on the statement in so far as it relates to the amounts and disclosures included in
respect of the entity, is based on the report of such Auditors and thc procedures performed t y us are as stated in
paragraph above.

Our opinion on the stalement is not modificd in respect ofthc abovc matte.s

For MITTAL GOEL &
Chartered Accountants

Firm's Regd. No. 0175

CA SANDEEP KUMAR
PARTNER

MEMBERSHIP NO: 099212

DATE:05.05.2023

Pl-ACE: Chandigarh

uDrN r 23olt2 t2 b6vk I Dtr 2-9'lr



STYLAIUI INDUSTRIES LIMITED
cttr: L20211cH1991PLC011732

Resiat€red AddrEs : SCO-14 SECTOR 7C IiADHYA MARG CHAiIDIGARH UT CH'160019 lt{

STATEMENT OF CONSOLIOATEO ASSETS AND LIABILITIES AS AT 31ST MARCH 2023

{ in Lakh

ASSETS
Non{u,lent a3tett
Property. Plant & Equipment
Capital work in progress

lnvestment Property

Total Non-Current Assets

Fin.ncialAssota
(i) lnvestments
(ii) Loan and Advances
(iii) Other Bank Balances
(iv) Other Non-Current Assels

(b)
(c)

(a)

(b)

Total Curroat Assots

TOTAL ASSETS

(a)
(b)

(a)

FlnanclelAaaots
(i) Trade receivables
(ii) Cash and cash equivalenls
(iii) Other Bank Balance
(iv) Other Financial Assets
Other cufienl assets

(a)

Li.bilitle!
lon.curont Llablllug!
Financial Liabilities
(i) Eonowings
(ii) Provisions
Defened Tax Liabilities
other Non-cunent liabililies

b
c
d

Total and Liabilities

{,,
For styram hT!I"" Lim*ed

a.

Date: 05th May 2023
Place: Chandigarh

Jagdish Gupta
Managing Director

.M

As al
31-Mar-23 31-ltar2zSr. l{o. Pa(iculars
Audited Auditod

17,179.29
1,283.17

17 .872 45

18,162.76 17,872.15

153.64

114.14
162.70

162.41

114.14
149.92

430.48 426.48

18,893.24 18.298.93

12,584.83
405.56

2,2e6.31
21.14

3,655.38

15 982 44

11 ,E76.74
168.24
697.31

3.84
4,555.16

13,290 16

34.91s.69 30,591.44

53,808.93 48,890.37

u7.40
,{0.359.5.{

u7.10
30.761.80

41.206.94 31,609.20

57.65
257.38
997 89
491.06

232.01
1,082.27

75.45
1,803.99 2.303.53

3,615.21
3,913.33

71.24
1.021.79
't.336.19

116.0'1

724.24

5,594.19
5.680.65

123.17
1,438.87
1,E65.82

107.77
167.16

'10,798.01 11,977.64
s3,808.93 48.890.37

ta MaIg

I

(a)
(b)

(c)

(d)

Curront A3lota
lnvenlories

EQUITY AT{D LIABILITIES
Equlty
Equity Share Capital
Other Equily

Currsnt Llabilltios
Financial Liabilities
(i) Eonowings
(ii) Trade Payables due to other than MSME
(iii) Trade Payables due to MSt!,lE
(iv) Other Fanancial Liabilities
Other Current Liabilities
Provisions
Cunent Tar Liabilities

t
Y

7C,



SWLAM INDUSTRIES TIMITED
CIN: 120211CH1991P1C011732

Registered Address : SCO-14 SECTOR 7C MADHYA MARG CHANDTGARH UT CH 160019 tN

Statement of Cash Flow for the year ended March 31, 2023- Consolidated

For: STYLAM lN

(t in Lakh)

8,057.16

(644.63)

783.O4

2,325.55
(41.31)

4.81

Date: 05th May 2023
Place: Chandigarh a

--::,*k
Managing Director

^ sco-l+, \

Particulars Year ended March 31,

2023
Year ended March
3t,2022

A

B

Cash Flow from operating activities:

Profit/(loss) before extraordinary & exceptional items and tax
Adjustments for:

- Unrealized foreign exchange loss/(gain) (net)

Government Grant lnd As adjustment
- Finance costs

- Depreciation and amonisation expense

- lnterest lncome

- Loss/ (Gain) on sale of Fixed Assets (net)

Operating Profit before working capital changes

Movements in working capital:

Adjusted for:
Trade & Other Receivables

lnventories

Trade & Other Payables

Net cash Senerated from operations
Payment of direct taxes (net)

Dividend paid
Net cash from operating activities (A)

Cash Flow from financing activities:

12807.77

331.15

1,999.40
(36.19)

-3.43

15,098.03

(708.os)
(2,692.29\

-2507.42

10,484.61

12,0r2.47)
(6,10s.30)

1,035.40

9,189.84
-2569.13

0.00

3,402.24
(1,914.14)

1423.7o)
6,620.70 1,064.40

(2,608.04)

27-75

36.19

878.49
440.62

(1,438.s0)

72.50

(1,047.86)
(s83.04)

41.31
(1,230.99) (2,9ss.s8)

1r,273.23r
-1978.98

(331.1s)

(1,4s7.19)

3,483.20

(783.04)

(3,s83.3s) 1,242.94

86s.54

(648.20)

1,513.74

865.54

Sector-7C'
Madhya Marg

1,806.36

Cash Flow from investing activities:
Payment for Tangible Assets

(including capitalwork in progress and capital advances)

Proceeds from sale of PPE

Proceeds from sale of lnvestment Property

Payment for investments in subsidiary and joint venture
Proceeds/(lnvestment) from/ in other assets

Proceeds/(lnvestment) from/ in other activities

Maturity/ (lnvestment) in fixed deposits

lnterest received

Net cash from/ (used in) investing activities (B)

Proceeds of long-term borrowings

Repayment of long term borrowings

Proceeds/ (Repayment) f rom short-term borrowings

Borrowing costs paid

lnterest paid

Net cash from/ (used in) financing activities (C)

Net increa5e/(decrease) in cash and cash equivalents (A+8+C)

cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the closin8 of the period

c

2,67,..91



STYLAM INDUSTRIES LIMITED
Cl : L2021I CHI g9'l PLCoi1732

Reglstered Address : SCO.I4 SECTOR 7C IIADHYA I,ARG CHAI{DIGARH UT CH 1600{9lil

STATEMENT OF AUDITED RESULTS FOR THE QUARTER ANO YEAR ENDED 3lst iIARCH 2023-Consotidated
({ in Lakh)

Quarter ended Year Ended

31-Mar-23 3'l -oec-22 31-Mar22 31-Mar-23 31-Mlar-22Particulars

Audited Audited
1 lncome from operations

(a) Revenue from operations 23,682.59 23.397.A7 17.968 52 95,213 39 65,934 68
(b) Other income 69 86 702 53 144 33 800.07
Total income from operations 23.752.45 23,421.17 18.671 .04 95.357 72 66.734 74

2 Expenses
(a) Cost of materials consumed 13,500 55 12,936.73 11,013.46 55,408.05 38,979 31
(b) Purchases of stock-in-trade 8.01 398 814 103 89
(c) Changes in inventories (544.40) 131.69 (301 50) (2,31s 69) (1,531 96)
(d) Employee benefits expense 1,859.30 1,792.16 1.413 28 6,875 47 5.47812
(e) Finance Costs 56 56 408 45 213.02 818 58 783 04
(0 Depreciation and amortisation expense 441 46 380 01 564.12 1.999 40 2,325 55
(g) Other expenses 4,806.57 4.600 76 3.849 86 19.756.66 12,539.M
Total expenses 20,128.06 20.249.81 16,756.21 82,550.62 58,677.58

J Profit / (Loss) from operations before exceptional 3.624 40 3,171 36 '1,914.83 12.807 11 8,057.16
4 Exceptional items
5 Profit / (Loss) from ordinary activities before tax 3.624.40 3,171 .36 1,914 83 12,807.11 8,057.16
6 Tax

-Current Tax 939 28 726 78 349.16 3.293.82 1,990.99
Tax for earlier year {0.44) 90 31 (0.44) 90.31
-Deferred Tax 656 4t 51 (182.6s) |u.28) (134 86)

7 Net Profit / (Loss) after Tax from continuinq 2,679.01 2.403.07 1.658 01 9,598 02 6.110.72
I Extraordinary items (net of Tax)
9 Net Profit / (Loss) for the period 2,679.01 2.403.07 1,658.01 9,598 02 6.110 72

10 Share of ProfiU(Loss) of associates and ioint ventures 3.07 122.101
11 Other Comprehensive lncome (net of Tax) (0.27) (1s.13) (0.27) (0.90)

Total Comprehensive lncome for the period {net of 2.678.73 2.403 07 1.645.95 9.597 74 6,O87.72

Paid-up equity share capital (Face Value of Rs.5/- 447 40 847 40 u7.40 u7.40
Earninqs per share
Basic 15 81 '14 18 9.78 56 63 36.0614
Diluted 15 81 9.71 56.63

III

IIIIII

CHANDIGABH

35 92

!rles\(
For Stylam ln ited

scG14,
Sector-7C,a
MadhYa Marg

c

JaEJish Gupta
Nlanaging Director

S.No.

12

13 u7.40

14 18

Date:05th May 2023
Place: Chandigarh



Notes to Standalone and Consolidated Financial Results

l. The audited financial results have been prepared in accordance with the recognition and measurement
principle provided in Indian Accounting Standards (lnd AS 34), the provisions of the companies Act,
2013 (the Act), as applicable and guidelines issued by the Secu ties and Exchange Board of India (SEBI)
(listing obligations and Disclosure requiremenrs) Regulations 2015, as amended.

2. The above results have been reviewed by the Audit Committee and approved by the Board of Directors
ofthe Company at their respective Meetings held on May 05, 2023.

3. The Statutory Auditors have expressed and unmodified audit opinion on these results.

4. The figures ofthe previous periods have been regrouped, reclassified and re-casted wherever necessary

5. The segment reporting is not required in accordance with Ind AS 108

6. The consolidated financial results include the financial results of our wholly subsidiary company i.e
Stylam, Panels Limited and its associate Alca Vstyle Sdn.Bhd,Malaysia.

7. The company has not discontinued any other operations during the period under review/audit

8 Since the raw material prices are getting cool, there is improvements in the opemting results

9. Management has approved the proposal for setting up a plant for the manufacture of laminates in its
wholly owned subsidiary company M/s Stylam Panels Limited. The total cost ofthe project will be

around. 150 crores.

10. Sales in the domestic markel has also shown a remarkable groMh in FY 2022-2023, and it is expected
to continue in future also

Place: Chandigarh

Date: 05d May,2023
On behalf of Board

sty""0$]'
Jagdish Gupta

mited

a

Din: 001l5l l3

ust,

sco-14,
secloa-/r'

rh-

Managing Director Madhya Marg



CA

New Delhi 343, Atulya Apt, Sector 188, Dwar

chanditarh office:
sCO 4041, Level lll, Sector 17A,

Chandigarh 160 017

consult@mgacaindia.com
admin@mgacaindia.com

MITTAT GOEL
& ASSOCIATES

Cha(ered Accounlanls
T : +91-172-4657889, 4667889

E : admin@mgacaindia.com

www.mgacaindia.com

lndepcndetlt Auditor's Revi€lv Report o. thc Qurrterly aod Year to dated Auditcd Standalone Fin&ncial

Results of the Comprny. Pursurnt to thc Rcgulrtion 33 of th. SEBI (Listing Obligations ,od Disclosure

Requiremetrts) Regulations, 20t 5, rs rmandcd

'lo

The Board of Directors of
Slylam Induslrics Limitcd
('handigrrh

We havc audited thc accompanying statement of Standalone Financial Results ofStylro Indrstrics Limited (the

"Compaoy") for quarter and year ended March 31. 2023 (thc "Statemcnt"). being submitted bt', the Compant.,

pursuant to the requirement of Regulation 33 ol th€ SEBI l-isting Obligations and Disclosure Requirements

Rcgulations. 2015. as arnended (the "l,isling Regulations").

ln our opinion and to the b€st of our intbrmation and according to the explanations given to us. the Statement

is presented in accordance with the requirtments of Regulation 33 ofthe listing Regulalions in this

regard: and

gives a true and fair view in conformity with the recognition and measurement pinciples laid dou'n

in the applicable accounting standards ("lnd AS") and other accounting principles generally accepted

in lndia of the net proftt and other comprehensive income and other financial information of the

Company tbr the quarter and year ended on March 31.2023

lt

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143( l0) ol
the ('ompanies Act. 2013, as amended ("the Act"). Our responsibilities under those Standards are further describcd

in thc -Auditor's Responsibilities for the Audit of the Standalone Financial Results" section ofour report. wc are

independcnt of thc Company in accordancc Bith the Code of Elhics issued by the Institute of Chartered

Accountants of lndia together \xith the ethical requirements that are relevant to our audit ofthe financ ial statemcnts

under the provisions of the Act and the Rules thereunder. and we havc filled our other ethical responsibilities in

accordance with these requirements and the Code ofEthics. We believe that the audit evidence obtained b1 us is

sulficient and appropriate to provide a basis for our opinion.

our opinion is not moditied in rcspcct ol'thc mattcr

ilfaragement's Resporsibilities for the Standalone Firancial Results

l'hc Statement has b€en prepared on the basis ofthe $andalone annual financial statements- The Board ofDirectors

of thc Company is responsible for the preparation and presentation ofth€ Statement that gives a true and l'air view

olthc net profit and other comprehensive income of lhe Company and other financial information in accordancc

with the applicable accounting standards prescribed undcr Scction 133 ofthe Act read with relevant rulcs issucd

thcreunder and other accounting principles generally accepted in lndia and in compliance with Regulation 33 of
thc listing Regulations- This responsibility also includes maintcnance of adequate accounting records in

accordance with the provisions of the Act for safcguarding ofthc assets ofthe Compan.v and for preventing and

detecting lrauds and other irregularities: selection and application of appropriate accounting policies: making

.iudgments and estimates that are reasonable and prudent and the design- implementation and maintenance of

mbai400Mumbai 42 - A, Kaveri, Sector 17, Vashi,

T: +91-1143038002 E

T: +91-2247930025 E



adequate intemal financial controls. that were operating effectively for ensuring the accunrcy and completeness of
the accounting records, relevant to the preparation and presentation ofthe Statement thal give a true and fair view
and are fiee fiom material misstatemenL whether due to liaud or error.

ln preparing the Stalement. the Board ofDirectors are responsible for assessing the Company's ability to continue
as a going concem. disclosing, as applicable. matters related to going conc€m and using the going concern basis
ofaccounting unless the Board of Directors either intends to liquidate the Company or to cease operations. or has

no realistic alternative but !o do so.

The Board of
Company.

Directors is also responsible for overseeing the Compan/s financial reporting process of the

Our objeclives are to obtain rcasonable assurance about whether the statement as a whole are lie€ t'rom

material misslatemenl whether due to fraud or error. and to issue an auditor's rrpon that includes our opinion.
Reasonable assurance is a high level of assurance. but is not a guarante€ that an audit conductcd in accordance
with SAs will always detect a material misstatement when it exists. Misstatemsnts can arise liom fraud or error
and are consider€d material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users takcn on the basis ofthis Standalone Financial Results.

As part of an audit in accordance with SAs. we exercis€ professional judgment and maintain professional

skepticism throughout the audit. We also:

ldentify and assess the risks of mate.ial misstatem€nt ofthe Statement. whether due to t'raud or cr()r.
design and perform audit prrcedures responsive to lhose risks. and obtain audit evidence that is sufilcicnt
and appropriate to provide a basis for our opinion- The .isk of not detecting a malerial misstatement
resulting from fi'aud is higher than for one resulting from error. as fraud may involve collusion. tbrgelv.
intentional omissions. misrepresentations. or the override of intemal contol.

Obtain an understanding of intemal contlol rclevanl to the audit in order to dcsign audit proc€dures that

are appropriate in the circumstances. Under S€ction 143{3Xi) of th€ AcL we arc also responsible for
expressing our opinion on whether the company has adequate intemal financial controls with reference

to tinancial stalements in place and the operating ellectiveness ofsuch cootrols.

Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting estimates
and related disclosur€s made by the Board ofDirectors.

Evaluate the appropriateness and reasonableness ofdisclosures made by the Board of Directors in terms

ofthe rcquircments specified under Regulation 33 ofthe Listing Regulations.

Conclude on the appropriateness oflhe Board ofDirectors'use ofthe going concem basis ofaccounting
and. based on the audit evidence obtained- whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concem. lfwe
conclude tha( a material uncertainty exists. we are required to draw attention in our audilois repart to the
rclalcd disclosures in the financial r€sults or. ifsuch disclosurcs are inadequate. to .modifo our opinion.
Our conclusions are based on the audit evidence obtained up to the date ofour auditor's report. However.
future evenis or conditions may cause the Company to cease to continue as a going concem.

Evaluate the overall prcsentation, structure and conteot of the Stat€meol including the disclosures. and

whether the Statement reprcsents the undcrlying transactions and events in a mamer that achiev€s fair
pres€ntation.

Auditor's Rcspoosibilities for (he Audit ofthe Strndslotre Finatrcial Results



Obtain sumcient appropriate audit cvidence rcgarding the Standalone Financial Rcsults ofthe Company

to express an opinion on the Standalone Financial Results.

Materiality is the magnitud€ of misstatements in the Standalone Financial Results tha! individually or in
aggrcgate. makes it probable that the economic decisions ofa reasonably knowledgeable user ofthe Stardalone
Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope ofouraudit work and in evaluating the results ofour work; and (ii) to evaluate the effect ofany identified
misstatements in the Standalone FinaDcial Results

We communicate with those charged with governanc€ regarding. among other matters. the planned scope and
timing ofthe audit and significant audit findings. including any signilicant deficiencies in inlemal control that we
identify during our audit.

We also provide those charged with govemance with a statement that we have complied \rith r€levant ethical

requirements regarding independence. and to communicate with them all relationships and other matters that may

reasonably be thought to b€ar on our independence. and where applicable. rclated safeguards.

Our opinion on the Statement is not modified in respect ofthe above matters.

For MITTAL GOEL &
(lhartered Accountants

Firm's Regd. No. 017

CA SANDEEP KUMAR GO

PARTNER
MEMBERSHIP NO: 099212

DATE:05.05.2023
PLACE: Chandigarh

r.rDrN.'2"3 o11al1g (r v( lE I2 6 |



SWLAM INDUSTRIES LI ITED
CIN: L202r'lCH199lPLC011732

Registered Address : SCO-'I,l SECTOR 7C IIAOHYA MARG CHANDIGARH UT CH 160019 tN

STATEMENT OF STANDALONE ASSETS AND LIAEILITIES AS AT 3,tST MARCH 2023

or Styl ustries Limiled

',1

(< in Lakh)

z\.G;x

Jagdish

As at
3'l-Mar-23 31-Ma.-22Sr. No Particulars
Audited Audited

17 ,179.25
1,283.47

17 ,872.45

14,462.76 17,872.45

153.64

249.78
162.70

165.57

249.78
149.92

566.11 565.27

19,028.87 18,437.72

12,584.83
399.05

2,170.12
20.45

3,654.82

15.982.44

11,876.74
70.06

697.31

4,55'1.16

13,290.16

34,811.70 30,488.65

53,840.57 48,926.37

u7.40
40,392.04

u7.40
30,797 .62

41,239.41 31,645.02

57.65
257.38
997.89
491.06

913.79
232.01

1,0a2.27
75.45

1,803.99 2,303.53

3615.21
3,913.33

71.24
1,021.79
1,335.95

116.01
723.61

5,594.19
5.680.65

123.17
1,438.87
1,865.70

107.77
167.46

10,797.15 14,977.42

(c)

(

(

b)
c )

(c)

(d)

(b)

(a)

(a)

(a)

I

(a)
(b)

(a)
(b)

(b)
(c)
(d)

ASSETS
Non.curent assets
Property, Plant & Equipment
Capital work in progress

Financial Assets
(i) lnvestments
(ii) Loan and Advances
(iii) Other Bank Balances
(iv) Other Non-Current Assets

Total Equity and Liabilities R

lnv6slment Property

Total Non-Current Assets

TOTAL ASSETS

Liabilities
Non-cunent Liabilities
Financial Liabilities
(i) Boflowings
(ii) Provisions
Deferred Tax Liabilities
Other Non-cunent liabilities

Current Assets
lnventories

EOUIry AND LIABILITIES
Equity
Equity Share Capital
Other Equity

,r-\. 53,8i10.57 !l8,926.37

Date:05th May 2023
Place: Chandigarh

d2
Managing Director

FinancialAssets
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Olher Bank Balance
(iv) Other Financial Assets
Other current assets
Total Current Assets

Current Liabilities
Financial Liabilities
(i) Bonowings
(ii) T.ade Payables due to other than MSME
(iii) Trade Payables due to MSME
(iv) Other Financial Liabilities
Other Cunent Liabilities
Provisions
Cunent Tax Liabilities

@



SWLAM INDUSTRIES LIMITEO
CIN: L20211CH1991PLC011732

Registered Addr6s : SCO 14 SECTOR 7 C IAOHYA llARG CHAI{o|GARH UTCH 16001t lt{

STATEMEXT OF AUDITED RESULTS FOR THE QUARTER ANO YEAR Et{DED 3IST MARCH 2023.Standa|one
{a in Lakh)

Quarter ended Year Ended

31-Dec-22 31"Mar.22 31-irar-23 31-Mer-22S.No
Paniculars

Audited Audited
I lncorra f rom operations

(a) Revenue from operations 23 682 5S 23,397 .87 17.968.52 95,213.39 65 934.68
(b) Other income 69.60 20.84 699.60 139.51 797.14
Total income from operations 23,752.19 23.41872 18.668 11 95.352.90 66.731.81

2 Expenses
(a) Cost of materials consumed 13.500.55 12,936.73 11 013 46 55 408 05 38,979.31
(b) Purchases of stock-in-trade 8.01 3.98 814 103 89
(c) Chaooes in inventories of finished goods, nork-an-

pr@ress and stock-in-lrade (544.40)
131.69 (301 50) (2.315.69) (1,531.96)

(d) Employee benefrts ex9ense 1.859 30 1,792.16 1,413.28 6,875 47 5,478.12
(e) Finance Cosls 56.56 408 45 213 02 818 58 783 04
(0 Deprecialion and amoatisation expense 441.46 380.01 564 12 1.999.40 2.325.55
(q) Olher exoenses 4,806.25 4 600 84 3,859.15 19 756 26 12.545.95
Total etpenses 20.127.73 20.249 88 16.765.50 82,550 22 58 683 90

3 Profit / (Loss) from ope.ations before exceptional iter|. 3,624 46 3.168.83 1,902 61 12.802.68 L047.92
Exceptional items

5 Prollt / lLo3s) from ordinaw activities before tax 3,624.46 3,168.83 1,902.61 12.802.68 8.047 92
6 Tax

-Currenl Tax 939.31 726.15 349.16 3,292.72 1,990.9S
-Tax of earlier years (0.44) 90.31 0.44 90.31
Deferred Tax 656 41 51 (182.65) (84.28) ( 134.86)

7 Net ProIit / (Loss) after Tax from continuing operations 2 679.04 2.40',1',18 1.645.79 9.594.63 6,101.48
8 Extraordinary items (net of Tax)

Net Protil / lLoss) for the Deriod 2 679.04 1.645 79 9.594.69 6,101.48
't0 Share ot Profiu(Loss) of associates and ioint venlurcs 0

Other Comprehen3ive Income (net of Tax) 10.27) (15.13) (o.27) 090
12 Total Comprchensive lncome for the period (n.t of Tax) 2,674.77 2.401 18 1.630.66 6.100.58

t3 Paid-up oquity 5ha.6 capital (Face Value ol R3.5/- each) u7 40 u7 40 847 40 u7.40 847 40

Earninos Der share
Basic 15.81 14 17 962 56.61 36 00

14

Diluled 15 81 14.17 962 36.00

III

IIIIII
III

CHANDIGABi

& *.';:ffii;"

56 61

Managing Director

Lim duglrirs

3
a

rh-

.!

sco-14,
Sector-7C,
Madhya lrarg

31-Mar-23

4

f
0

9 I 2.40r 18To
fi

Date: 05th May 2023
Place: Chandigarh



STYI-AM INDUSTRIES TIMITED
CIN: Ul02UCH1991PLCo11732

Retistered Address : sCO 14 SECTOR 7C MADHYA MARG CHANDIGARI{ UT CH 15q)19 tN

CIN: U0211CH1991PI@11732

Statement of Cash Flow for the year ended March 31, 2023- Standalone
< in Lakh

(746.36)

1513.73

(i) The cash flow statement has been prepared underthe indirect method as set out in lnd AS 7 Cash Flow

Statements.

For: SWLAM INDU ITED

Date: 05th May 2023
Place: Chandigarh * Jagdish Gu

Particulars Year ended March
31,2023

Year ended March 31,

2022

B

8,047.92

(644.63)

783.04
2,325.55

(38.38)

4.81
10,478.30

12,0t2.47].
(6,10s.30)

1 01s.28
3,395.82
(1,913.8s)

421.70
7

{1,438.s0)

72.50
0.07

(100.00)
(1,037.03)

(s83.04)

38.38
047.61

(1,457.19)

3,483.20

783.03

.98

767.37

Cash Flow f.om op€.atlnt actlvltl6:

Profit/(loss) bctorc Gxtraordinary & lr..ptlonal ltefts.nd t x

Adjustments for:

- Unrealized foreign exchante loss/(gain) (net)

Government G6nt lnd As Adiustment
- Finance costs

- Depreciation and amonisation expense

- lnlerest lncome

- Loss/ (Gain) on sal€ of Fixed Assets (net)

Operatlq Proflt bclor. worklnt.aplt.l changes

Movements in workin8 capital:

Adjusted for:

Trade & Other Receivables

lnventories

Trade & Other Payables

Net cagh teneated ftom op€ratlons

Payment ofdirect taxes (net)

Dividend paid

Net cash from op.ratlnt actlvltles (A)

Carh tlow from investint activitiesi

Payment for Tangible As5ets

(includinB capital work in proSress and capital advances)

Proceeds from sale of PPE

Proceeds from sale of lnvestment Property

Payment for investments in subsidiary and joint venture

Proceeds/(lnvestment) from/ in other assets

Proceeds/(lnvestment) from/ in other adivities
lnterest received

Net .ash trom/ (used in) inveitint a.tlvities (8)

cash Flow from financint adivities

Proceeds of lonS-term borowinSs
Repayment of long term borrowin8s

Proceeds/ (Repayment) from short-term borowinSs

lnterest paid

Net.aih from/ (used in) finan.int activities (C)

Net increase/(decrease) in cash and caih equivalents (A+8+C)

Carh and aath equivalents at the betinnint o{ the period

Cash and cash equivalents at the closing ofthe period

331.15
1,999.40

(31.38)

3.43

15,098.42

(708.09)

12,692.29].
-2508.23

9,189.82
(2,s68.56)

0.00
621.15

(2,608.04)

27.75

878.28
440.62

31.38
.01

i.r,273.23'l
(1,978.98)

331.15
.35

1,801.80
767.37

2,569.17

.a

Managing Director B

c

72,402.68

n
t
)
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